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CONTAINER ALL IN FREIGHT RATE (DRY)

(North & South)

Subject to CIC

at destination

Subject to ISOCC
UsD 67/TEU, USD 134/FEU

Thailand - Durban / Cape Town

Subject to SCMC USD 30/BL

Thailand - Jebel Ali 850 1,300
War Risk Surcharge: USD 35/TEU,
USD 70/FEU
Thailand - South Korea (Busan) 200 400
Thailand - South Korea (Incheon) 200 400
Thailand - Nhava Sheva 700 900 ISOCC: USD 71/TEU, USD 142/FEU
1,263 1,676 Subject to ISOCC

USD 113/TEU, USD 226/FEU

SIZE
ROUTE Low Sulphur Surcharge (LSS) Remark
usD/20’ usD/40’
Thailand - Shanghai 130 180
Thailand - Qingdao 150 200
Subject to ISOCC

Thailand - Hong Kong 100 150

USD 69/TEU, USD 138/FEU
Thailand - Japan (Main Port) 400 600
Thailand - Kaohsiung 200 500
Thailand - Klang 150 250
Thailand - Jakarta 200 350
Thailand - Ho Chi Minh (Cat Lai) 80 150 Subject to 1ISOCC
Thailand - Singapore 200 300 UsSD 40/TEU, USD 80/FEU
Thailand - Manila 500 800 Effective till

31-AUG-2023

Thailand - Melbourne

Thailand - Sydney

450-550

900-1,100

Thailand - Europe (Main Port)
(Rotterdam/Antwerp/Hamburg/

942

1,684

Subject to ENS USD 30/BL

ISOCC: USD 88/TEU, USD 176/FEU
LSS: USD 20/TEU, USD 40/FEU

Effective till

Le Havre)
- 14-AUG-2023

Thailand - US West Coast 1,700 2,200

2,500 3,200
Thailand - US East Coast

Subject to Panama Low
(NY/Savannah/Baltimore/Norfolk)
Water USD 30-60/Container
AUELU6): SCMC fi® Security Compliance Management Charge // ISOCC #® IMO Sox Compliance Charge
lng anddsdurmasenvisUsewmelne (@m) 3




@ TNsSC Sasenszanduduaid 3072566
Fuil 23 nsngAU 2566 - 29 NsHIAU 2566

anunsalatsesluginfeu dmiaun 2566 Arseatudumaeieusulsslunanaidunie lnsidunig
Shanghai ﬂ"lisawqaqﬁ' 130 USD/TEU Way 180 USD/FEU Lduv14 Klang ﬂ"li%’.)ﬂﬁaqlﬁl 150 USD/TEU whag 250
USD/FEU L&un19 Hong Kong ﬁhimwag’ﬁ 100 USD/TEU uag 150 USD/FEU wagtdunng Japan mimwagﬁl 400
USD/TEU uag 600 USD/FEU

AvSuLduvng Durban A1sEaRNA Y Iﬂaa&uiﬁ 1,263 USD/TEU Wag 1,676 USD/FEU @utdumanivg An
s¥2719A47 Iﬂﬂagﬁ 200 USD/TEU wag 400 USD/FEU

drudunseeanade msznduaiufeunsnveadoudunay Usuifindu Tasegd 450-550 USD/TEU wae
900-1,100 USD/FEU luweuzdl 1duvns Europe A1szadlupdaiiounsnuaiioudunay Ay Imaagjﬁ 942
USD/TEU ua 1,648 USD/FEU Tuwnigdien IMO Sox Compliance Charge asil

dudunsanizenini Arszdluaiafiounsnveaieudunen A13Ea19s West Coast Liindu Tnyog
1,700 USD/TEU Waw 2,200 USD/FEU lunmediansyansils East Coast iiududuiiieaitu Tnseg# 2,500 USD/TEU
e 3,200 USD/FEU

CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
USD/20° USD/40° Sulphur Surcharge

Thailand-Hong Kong

900 * 1,000 * All-in
Thailand-Shanghai
Thailand-Japan

1,100 1,300 OBS: USD 85/TEU, USD 170/FEU
(Tokyo, Yokohama) Fffective till
Thailand-EU (Main 31-AUG-2023
Ports) (DEHAM, 1,700 1,900
NLRTM, FRLEH) OBS: USD 327/TEU, USD 654/FEU
London Gateway /

1,700 1,900
Southampton

(*) Arszavervdnuuana1lunisldusniseiuilesnineglur High Season
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Subject to Low Sulphur Surcharge (Jun. 23): USD 69/TEU wag USD 138/FEU
(Uul. 23): USD 57/TEU uag USD 115/FEU
(Aug. 23): USD 69/TEU uag USD 138/FEU
n3SEULNBUEASIA15¥219138¢ 20 Uaz 40 WA
Twdunns ne-Jebel Ali Whou H.0. 89 d.a. U 2566
JEBEL ALI
1500 1250 1250 1300
1200
[a)
(%]
2 900 :
c m 20'DC
T 600 m40'DC
L
T
300
0

30Jun 23 31Jul 23 31 Aug 23

Subject to
- Low Sulphur Surcharge (Jun. 23): USD 56/TEU wag USD 112/FEU
(Jul. 23): USD 56/TEU wag USD 112/FEU
(Aug. 23): USD 67/TEU way USD 134/FEU

- War Risk Surcharge: USD35/TEU Wag USD70/FEU

lng anddsdurmasenvisUsewmelne (@m) 5




@ TNsc sns1en5zansludUn Y 30/2566
Fuil 23 nsngAU 2566 - 29 NsHIAU 2566

nINTEULBUEASIA15¥219138¢ 20 Uaz 40 WA

lwdunns Ine-glsy au fi.e. fe da.n. U 2566

EUROPE

2000 ‘.‘ 1684

1600
2
|E_’, 1200 384 m20'DC
I
] m 40'DC
5 800
o
[~ 5
400
0

30Jun 23 31Jul 23 14 Aug 23

Subject to

® |SOCC (Jun. 23): USD106/TEU, USD212/FEU + LSS: USD20/TEU, USD40/FEU
(Jul. 23): USD88/TEU, USD176/FEU + LSS: USD20/TEU, USD40/FEU
(Aug. 23): USD88/TEU, USD176/FEU + LSS: USD20/TEU, USD40/FEU

® ENS: USD30/BL
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Subject to Panama Low Water Surcharge: USD 30-60/Container

MSC beefs up its standalone network as newbuilds arrive

With over half a million teu added to its fleet since January, and an orderbook of 1.5m teu, MSC is
ramping up its standalone network in Europe ahead of the demise of the 2M Alliance.

Following the reinstatement of its Asia-North Europe Swan service last month, which it operates
outside the 2M’s five-loop alliance, MSC has decided to add the key cargo volume ports of Busan and
Bremerhaven to the service, thus increasing the competition with the alliance vessels.

The 2M’s Swan/AE2 loop was suspended during the pandemic and was not reinstated by the
partners when demand recovered.

However, in May, MSC decided to bring back its Swan service, but as a standalone loop only.

The original rotation of the reinstated Swan service, which had its first sailing in early June from Asia,
was: Qingdao, Ningbo, Yantian (China), Tanjung Pelepas, Antwerp, Gdynia, Gdansk, Klaipeda (Lithuania), King
Abdullah Port (Jeddah), Singapore, and then back to Qingdao.

From the end of August, MSC will add the port of Busan in South Korea and Bremerhaven in
Germany to the itinerary of the loop “to meet our client demand”.

Commenting on the announcement, Alphaliner suggested MSC might need the extra port calls to
boost demand for the standalone loop. The consultant said: “Poor cargo demand from the Far East to
Europe explains why currently only five 7,400 teu to 15,260 teu ships are deployed.

“The addition of Busan and Bremerhaven should help fill the 13,000-14,000 teu ships MSC has
nominated for the next sailings from Asia in August,” said Alphaliner.

MSC received some 125,000 teu of newbuild vessels last month, including two of 24,000 teu, and it

has an unrelenting pipeline of large ship deliveries stemmed for the coming weeks and months.
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Notwithstanding plans for slower steaming and injection of extra vessels into 2M loops, it is difficult
to see how MSC will be able to deploy all the new tonnage to alliance routes, which suggests the carrier
may need to launch more standalone services across its global network in order to utilise the newbuild
tonnage.

Nevertheless, despite generally slow demand globally, MSC has been extremely proactive in recent
weeks in upgrading its service network, facilitating the cascading of vessels to secondary trades in order to
accommodate the new ultra-large arrivals.

In an opinion piece for The Loadstar on 21 June, Daniel Richards, associate director of industry
analysts Maritime Strategies International, suggested that, given the size of MSC’s orderbook it would be
Maersk that would be faced with taking “tough decisions around offering direct connections” following the
end of the 2M.

“Unless Maersk partners with other lines, it will need to replace missing MSC ships to maintain port
coverage and market share. These ships are likely to be smaller, mid-size units,” said Mr Richards.

Source: https://www.theloadstar.com/

Improved data-sharing can avoid container bottlenecks at US ports

America’s Federal Maritime Commission (FMC) this week unveiled plans for a major shake-up in the
collection and return of containers in a bid to alleviate future bottlenecks.

Following a decade of fact-finding missions, aided by industry groups and the FMC’s supply chain
innovations team, commissioner Rebecca Dye published proposals that would affect Los Angeles and New
York ports, calling for shipping community feedback by 15 September.

“We must prepare now to handle the next surge in cargo demand by eliminating bottlenecks and
processes that undermine US international ocean freight efficiency,” she said.

“Based on my experience with innovation teams, I’'m convinced focused engagement among industry
leaders, rather than regulatory solutions, is a better way to develop commercial practices that address critical
supply chain bottlenecks and improve performance.”

In essence, the proposals (https://www.fmc.gov/addressing-supply-chain-bottlenecks) aim to generate
greater clarity and sharing of information from marine terminal operators (MTOs) and shipping lines with supply
chain partners.

Ocean carriers and MTOs would be required to provide shippers with an electronic notice that a
container is available for pickup; with free time not starting until the box is accessible and available, the free-
time clock stopping for impediments to this.

The proposals say “present container return, early return date and pickup practices create bottlenecks,
contributing to congestion and unreasonable demurrage and detention charges.”

Post-pandemic volume spikes led to a build-up of empty boxes at US gateways, with carriers requiring
shippers and truckers to pay daily charges for empties, despite port congestion making the return of containers

on specific dates virtually impossible in some cases.
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The US government introduced the Ocean Shipping Reform Act 2022 in an effort to deal with these
perceived injustices imposed by the MTOs and carriers.

Even so, the US remains outside what has been a recent global downturn in D&D charges according
to Container xChange, which found just 11 of 65 international gateways surveyed still charging D&D tariffs above
2020 levels - seven in the US.

FMC chair Daniel Maffei has said he wants to change the “practice” of using D&D as a “revenue centre,
as opposed to the intended incentive to pick up cargo and return equipment”.

Source: https://www.theloadstar.com/

Carriers may find it hard to make huge Asia-N Europe rate hikes stick

Sizeable GRIs by Asia-North Europe ocean carriers will come into force next week — but there are
already signs that only a few will be sustained.

Indeed, a straw poll of The Loadstar’s shipper and forwarder contacts reveals the major carriers are
only likely to achieve about 50% of their 1 August FAK rate increases. But the same carriers are then offering
discounts on the GRIs from the second half of the month.

Meanwhile, Xeneta’s container spot rate component for Asia to North Europe slid a further 1.5% this
week, for an average of $1,188 per 40ft, while some ‘market’ rates ducked under the $1,000 watershed again.

Almost all the major lines followed Maersk’s 3 July GRI advisory of a minimum 40ft FAK rate of $1,900,
effective 1 August from Asia to the main North European hubs.

However, forwarding contacts doubt they can achieve the full quantum, with some shippers deciding
to postpone loading dates, gambling that rates will fall back again.

In fact, an unsolicited e-mail quotation to The Loadstar this week, from a Chinese forwarder, that
reflected the GRIs, quoted $1,350 per 40ft from the main ports in China to the Le Havre-Hamburg range, valid
from 1 to 14 August, with prompt shipment available “via all major lines”.

And the email added: “A better price is available for later shipments.”

With peak season demand “subdued” on the tradelane, and more than 1.2m teu of newbuild tonnage
stemmed for delivery before the end of the year, including several 24,000 teu behemoths which will be
deployed on the route, Asia-North Europe carriers will need to be judicious in their capacity management to
avoid a further rates collapse.

Elsewhere, on the Asia-Mediterranean tradelane, rates were flat this week, with Drewry’s WCI reading
holding at $1,893 per 40ft.

Similarly to North Europe, Asia-Med carriers are seeking a huge FAK rate hike in August, which however
could be nullified by a big increase in capacity on the route, including HMM’s new China-India-Med loop, which
commences next month.

In contrast to Asia-Europe, the transpacific tradelane is showing further signs of a recovery, with another

jump in Asia-to-US spot rates this week. The Freightos Baltic Container Index (FBX) recorded an increase o
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$161 per 40ft, or 12%, this week for spot movements from Asia to the US west coast, to take the
average rate up to $1,526 per 40ft.

For the US east coast, the FBX recorded a more modest 3% increase, with the higher west coast
increase being mainly attributed to industrial action at Canada’s west coast ports, pushing cargo via US west
coast ports.

And on the transatlantic, the spot rate erosion continued, with Drewry’s WCl North Europe to US east
coast average rate falling 3% on the week, to $1,590 per 40ft, representing a 77% year-on-year decline.

Source: https://www.theloadstar.com/
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A191983UdN31A152199 N0 lULEUNNes199) §198931n Shanghai Containerized Freight Index (SCFI)

Source: http://en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting

21 July 2023 28 July 2023
Comprehensive Index 966.45 1029.23
Service Routes
Europe (Base port) USD/TEU 20% 742 975
Mediterranean (Base port) USD/TEU 10% 1407 1503
USWC (Base port) USD/FEU 20% 1764 1943
USEC (Base port) USD/FEU 7.50% 2676 2853
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 938 839
Australia/New Zealand (Melbourne) USD/TEU 5.00% 257 318
East/West Africa (Lagos) USD/TEU 2.50% 2729 2637
South Africa (Durban) USD/TEU 2.50% 1293 1334
South America (Santos) USD/TEU 5.00% 2580 2513
West Japan (Base port) USD/TEU 5.00% 326 326
East Japan (Base port) USD/TEU |  5.00% 334 334
Southeast Asia (Singapore) USD/TEU | 7.50% 149 143
Korea (Pusan) USD/TEU 2.50% 131 131
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