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China Consumption Drops, Joblessness Climbs as Lockdowns Hit
SIABIMAIAY : https: bloom.bg/3uQrf5W

Shanghai Situation Update

SIASBEMAUAY : https://bitly/3KRECpV, https:/bit.ly/3McXzWp

An FAQ for our customers on the war between Russia and Ukraine

SIADIMAMIF : https://bit.ly/3KEnFk, https:/bit.ly/3vnfG5f
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CONTAINER ALL IN FREIGHT RATE (DRY)

(North & South)

Subject to CIC

at destination

Subject to ISOCC
USD 90/TEU, USD 180/FEU

SIZE
ROUTE Low Sulphur Surcharge (LSS) Remark
USsD/20’ usD/40’
Thailand - Shanghai
900 1,600
Thailand - Qingdao
Subject to ISOCC
Thailand - Hong Kong 700 1,300
UsD 80/TEU, USD 161/FEU
Thailand - Japan (Main Port) 650 1,300
Thailand - Kaohsiung 900 1,700
Thailand - Klang 650 1,200
Thailand - Jakarta 650 1,200
Thailand - Ho Chi Minh (Cat Lai) 550 1,050 Subject to 1ISOCC
Thailand - Singapore 600 1,250 UsD 47/TEU, USD 94/FEU
Thailand - Manila 800 1,500

Thailand - Jebel Ali 3,900 6,800
War Risk Surcharge: USD 35/TEU,
USD 70/FEU Effective till
30-Apr-2022
Thailand - South Korea (Busan) 600 1,200 P
LSS: USD 130/TEU, USD 260/FEU

Thailand - South Korea (Incheon) 700 1,400
Thailand - Nhava Sheva 4,100 6,100 ISOCC: USD 71/TEU, USD 142/FEU
Thailand - Melbourne

3,850 7,700 FAF: USD 223/TEU, USD 446/FEU
Thailand - Sydney

4,300 7,600 Subject to ISOCC
Thailand - Durban / Cape Town

Subject to SCMC USD 30/BL USD 150/TEU, USD 300/FEU

6,200 10,900

Thailand - Europe (Main Port) ISOCC: USD141/TEU, USD 282/FEU
Subject to ENS USD 30/BL

Thailand - US West Coast 8,700 11,200

10,750 13,900
Thailand - US East Coast Subject to Panama Low Water

USD 30-60/Container
AUELU6): SCMC fi® Security Compliance Management Charge // ISOCC #® IMO Sox Compliance Charge
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aaﬂi‘ﬁ' 900 USD/TEU uag 1,600 USD/FEU tdunns Klang mszmqmﬁagjﬂ' 650 USD/TEU wag 1,200 USD/FEU w@uya

Hong Kong ﬂ'ﬁz’mmﬁagﬁ' 700 USD/TEU wag 1,300 USD/FEU wagtdunia Japan fi’]'imwmﬁasﬁ 650 USD/TEU

way 1,300 USD/FEU dwsutduvng Durban Ansyansnsitduliieniiu a%;iﬁ' 4,300 USD/TEU waz 7,600 USD/FEU

druldunnsosainside A15z219U5Uanas 200 USD/TEU wag 400 USD/FEU vinlviA5z190¢ 3,850

USD/TEU wa 7,700 USD/FEU Tagluiieumseuiinnsuiuiinturesdn FAF Turasil 1dun1a Europe A152319%74

Asafoundseafounmeu § 20° Uiuanas 200 USD/TEU Tuwazfl 40 USuifiudu 100 USD/FEU ¥ilsiAnszang

97 6,400 USD/TEU uag 10,900 USD/FEU due LSS asiieLilesanntaseiaiiouusn

AULAUNIEANTFOIUTNT FIATILFOUNEIVBLADUNBIEU A15¥19USUARAY 1,300 USD/TEU way 2,100

USD/FEU ¥inlsiAnszansila West Coast 8¢l 8,700 USD/TEU waz 11,200 USD/FEU TuvaizitAnszansils East Coast

AsznaUiuanas 2,610 USD/TEU uag 3,600 USD/FEU virlsiAnszansegil 10,750 USD/TEU wag 13,900 USD/FEU

CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
USD/20’ USD/40° Sulphur Surcharge
Thailand-Hong Kong La?uma Shanghai 4A3UYIATI
\esananiunisallaia vinlv
- 3,000 USD 242/FEU N 1 Y
Thailand-Shanghai LAAAIINEIYT um‘imasﬁaum
daalininleymuanuinuaau
Thailand-Japan
1,800 2,300-2,500 OBS: USD 97/TEU, USD 194/FEU
(Tokyo, Yokohama)
Thailand-EU (Main
Ports) (DEHAM, 9,000 13,000 Effective till 30-Apr-2022
NLRTM, FRLEH) OBS: USD 368/TEU, USD 736/FEU
London Gateway /
10,000 14,000
Southampton
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JAPAN
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600 m 40'DC

FREIGHT (USD)

400
200

28 Feb 22 31 Mar 22 30 Apr 22

Subject to Low Sulphur Surcharge (Feb.22): USD 46/TEU wag USD 92/FEU
(Mar-Apr. 22): USD 80/TEU way USD 161/FEU

n3SBULBUdnsIA15EA1958¢ 20 Az 40 e

Tudunig Ine-Jebel Ali iau n.w. 89 1.8, U 2565
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- Low Sulphur Surcharge (Feb.-Apr. 22): USD90/TEU ez USD180/FEU

- War Risk Surcharge: USD35/TEU Wag USD70/FEU
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EUROPE
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- ISOCC (Feb.-Mar. 22): USD124/TEU, USD248/FEU
(Apr. 22): USD141/TEU, USD282/FEU

- ENS: USD30/BL
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Subject to Panama Low Water Surcharge: USD 30-60/Container
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Vietnam Plans $1.5B Investment to Build National Shipping Line

Vietnam is planning the launch of a national container shipping operation designed to combat the
dramatic rise in freight costs and supply chain disruptions experienced during the pandemic. The Vietnam
Logistics Business Association recently mapped out a plan for the development first of intra-Asia shipping
operations that would later expand to international operations with the support of private capital.

The association points out that there have been many resolutions in the government on the issue of
developing Vietnam’s shipping fleet, but that none previously progressed. Their new plan is in line with the
government’s goal that by 2045 Vietnam will become “a developed, high-income country.” Having a fleet of
containerships, they said would reduce the “huge amount of foreign currency” spent by the government on
shipping as well as limit the pressure on foreign shipping lines, exposure to freight rate increases and surcharges,
and provide a tool for long-term economic security for the country.

About 90 percent of Vietnam’s import and export volume is transported by sea, reaching 24 million
TEU up seven percent in 2021. However, the country’s current fleet has only about a seven percent market
share with the rest handed by foreign shipping lines. While Vietnam currently has 10 container shipping
companies owning 48 containerships with a total capacity of 39,500 TEU, 13 of the vessels are over 25 years
old and 15 of the vessels have a capacity of between 300 and 600 TEU suited only for domestic operations.
Only 14 of the ships have a capacity of between 1,000 and 1,800 TEU and can run routes intra-Asia.

One of the industries that they point to as having been hard hit by the dramatic increase in freight
rates and capacity constraints is wood exports. The U.S. is Vietnam’s biggest export market for wood and
wooden products, accounting for nearly 60 percent of Vietnam’s total wood exports value of $14.8 billion last
year. Exports to the U.S. alone rose 22 percent to $8.78 billion in 2021, but high shipping costs reduced profits.
The plan calls for the development of logistic services in Vietnam by 2025. The first phase would last three to
five years and require approximately $1 billion for ships and a total investment of about $1.5 billion. It would
focus on building services intra-Asia with routes to Korea, Japan, China to India, and the Middle East, which
accounts for about 60 percent of the country’s import-export volume.

The first year would require a total of 14 ships with smaller ones with a capacity of 1,800 to 2,500 TEU
that could dock directly at the Hai Phong Port. In the second year, they call for six similar sized ships to add
routes to China and Japan, and starting in the third year more Panamax ships with a capacity of 4,000 to 5,500
TEU. In total, they call for the acquisition of at least 25 ships in the first five years, with for example a resolution
not to acquire any ship over 15 years old.

The second phase of the effort to build their national shipping capability is even more ambitious, but
would not be launched for at least five years while they focus on Asia. They also recognize it would require
“mobilizing private capital for investments,” as well as coordinated cooperation from manufacturers, shippers,

and the government.
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To participate on international routes to the Americas, Europe, or around the world, they envision
employing post-Panamax and large container ships with a capacity of at least 4,000 TEU and more likely
between 6,000 and 11,000 TEU. The plan notes that it might even require ultra-large vessels with a capacity
between 11,000 and 14,000 TEU or even 18,000 TEU.

The Vietnam Logistics Business Association considers moving forward with the plan vital to the long-
term development of the country. They point to Vietnam’s experiences in the 1970s when the country was
embargoed and blockaded. They note that the state bank borrowed more than $45 million to borrow, buy,
and charter a fleet of 19 ships to establish foreign trade.

Source: https://www.maritime-executive.com/

Carriers see progress in US empties sweeps, but issues remain

Ocean carriers say they have made headway in clearing out empty containers dwelling off dock
throughout the US. The thousands of empty containers outside of ports have led to the use of “pop-up”
empty storage yards that are distant from ports and a drag on truck efficiency. Port truckers have slammed
ocean carriers for locking them out of returning empties to marine terminals, forcing them to make added trips
or tying up scarce chassis to store the empties on their own. With fewer empties overall, truckers may be able
to pick up more imports. But issues remain with leased and shipper-owned empty containers and recurring
terminal lockouts.

The five largest US ports — Los Angeles, Long Beach, New York and New Jersey, Savannah, and
Charleston — reported that empty container exports reached 12.1 million TEU in 2021, up 36 percent from
the year earlier. JOC.com compiled publicly available port statistics to arrive at the data. Los Angeles led
empty exports last year with 1.1 million TEU, while Long Beach was at 747,598 TEU. The start of 2022 shows
empty exports were up 18 percent through February versus the year-ago period. Since the start of 2022, the
number of empty sweepers that have called Los Angeles and Long Beach is more than the total that called
the two ports during all of 2021.

Hapag-Lloyd, which recently sent a 7,000 TEU sweeper ship to the Port of New York and New Jersey,
said in a statement to JOC.com that a daily average of 63,000 TEU in empties sat off-dock during 2021,
representing about 60 percent of total empties it had in the US at the time. So far in 2022, its off-dock
inventories are averaging 43,000 TEU, about 45 percent of its total US empties. While not providing similar
statistics, HMM told JOC.com that the time that empty containers sit off-dock in 2022 “has fallen significantly
compared to 2021.”

An executive for a top 10 ocean carrier by volume in the trans-Pacific said about 30 percent of the
carrier’s empties are sitting off-dock so far in 2022. Last year, the number was above 60 percent. One tailwind
has been better berth availability than last year at the Los Angeles and Long Beach ports. The executive, who
asked not to be identified, said the small, independent carriers that entered the trans-Pacific market last year
are making fewer calls to the West Coast. “The little guys aren’t bringing in as much,” the source said. “That

has freed up some ability to move empties.”

lng andsduimaseuvisUsemalne (@m) 10



https://www.joc.com/maritime-news/container-lines/yang-ming-line/carriers-sweep-empties-us-ports-ahead-fresh-import-wave_20220325.html
https://www.joc.com/maritime-news/container-lines/yang-ming-line/carriers-sweep-empties-us-ports-ahead-fresh-import-wave_20220325.html
https://www.joc.com/maritime-news/container-lines/yang-ming-line/carriers-sweep-empties-us-ports-ahead-fresh-import-wave_20220325.html
https://www.joc.com/maritime-news/container-lines/carriers-scrambling-add-capacity-overheated-trans-pacific_20210609.html

@ ThNsc Sasesynsluduansiii 15/2565

Sufl 8-14 wwney 2565

Ocean carrier, shipper empties still remain

On the East Coast, the executive said the carrier was forced to find alternative storage for its empty
containers due to the closure of a major near-port empties storage yard in New Jersey. In its place, it used a
site about 30 miles from the New Jersey terminal where its ships call. He said the distance from the port was
difficult for truckers, but the volume surge left them no choice. “It was more of an emergency measure than
anything,” the executive said. “It’s a tremendous drain on truck power. Moving empties any distance off dock
can be a challenge. “We only do it when we have to,” he added. “But we are kind of past that now.”

A person who is familiar with the operations of this yard and asked not to be identified said it was not
meant to handle the volumes coming from ocean carriers. Instead, it was primarily for storing off-hire leased
containers “like returning your rental car,” the source said. But as ocean carrier customers started asking, the
yard opened up to them, he said. The problem was that it only had one gate clerk and one lift operator
because the off-hire volumes were small, he said. “In a leasing company flow, you are only getting a handful
a day,” he said. “But then a steamship line discharges a vessel and has a thousand boxes, that’s a whole
different environment.”

The yard had to sometimes close unexpectedly after reaching capacity. While the yard would send
alerts about the closure, “maybe that message didn’t always get relayed to the trucker,” he said. The source
said most of the yard’s volume now is from off-hire leased containers after it “encouraged” ocean carriers to
move out their empties. “We cleared out a lot of the steamship line in-service empty containers,” he
said. “We’ve had a big rush of off-hires from leasing companies. “Indeed, shipper-owned or leased empty
containers also plague motor carriers. Port truckers in New Jersey were unexpectedly redirected by CMA CGM
to another yard that is also approximately 30 miles from the port to drop off dozens of containers, some of
which may have been either leased or shipper-owned.

Parking lots store empties

The empties surge resulted in ad hoc empty yards popping up across the country. A motor carrier
executive who asked not to be identified said they were tendered a shipper’s empty container for return to a
yard in Adelanto, California, which is over 100 miles from the Southern California ports. Intermodal sources in
Houston have also pointed to the parking lot of the Richie Bros. Auction House in Humble, Texas, which is
about 40 miles from the port, as another site where off-hire leased or shipper- owned containers are returned.
“Parking lots are becoming empty container lots,” an intermodal source said. “A lot of these
areas weren’t built to house this kind of activity.”

Despite the pledges of fewer empties on the street, truckers are still facing issues. A New Jersey
intermodal executive who asked not to be identified said he is having to store about 50 empty CMA CGM
containers due to a terminal lockout. Data from New Jersey’s Association of Bi-State Motor Carriers said that
for five working days in April, CMA CGM blocked empty returns and HMM has blocked empty returns on two
days. CMA CGM was not immediately available to comment.

Marine terminals are still chock-a-block with empties and imports, he said. Even when drivers can do

a double move at a marine terminal, they face turn times of four hours or more. “It’s at least two to three
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https://www.joc.com/port-news/us-ports/port-new-york-and-new-jersey/ny-nj-truckers-say-dock-empty-box-returns-adding-costs_20220406.html
https://www.joc.com/port-news/us-ports/port-new-york-and-new-jersey/ny-nj-truckers-say-dock-empty-box-returns-adding-costs_20220406.html
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hours to get an import load, that doesn’t count the empty return,” he said. “That’s the reality.” More severe
delays exist. Bi-State said in a tweet that March saw turn times of eight to 10 hours on the high end, with one
instance of a driver being stuck in a marine terminal for 13 hours. With truckers finding easier work in long-haul
or other types of trucking, the intermodal executive said employee-driver pay is now $29 per hour, a 31 percent
increase since last year. The rates that he is being offered to reposition empties, though, are not keeping with
that pay. “For the steamship lines to say bring it that far away, but only pay $500, it’s unprecedented gall,”
he said.

Source: https://www.joc.com/
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Source: http://en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
8 Apr 2022 15 Apr 2022

Comprehensive Index 4263.66 4228.65
Service Routes
Europe (Base port) USD/TEU 20% 6157 6086
Mediterranean (Base port) USD/TEU 10% 6773 6738
USWC (Base port) USD/FEU 20% 7860 7860
USEC (Base port) USD/FEU 7.50% 10581 10649
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 2563 2471
Australia/New Zealand (Melbourne) USD/TEU | 5.00% 3621 3514
East/West Africa (Lagos) USD/TEU 2.50% 6597 6573
South Africa (Durban) USD/TEU 2.50% 5526 5520
South America (Santos) USD/TEU 5.00% 6650 6528
West Japan (Base port) USD/TEU | 5.00% 339 346
East Japan (Base port) USD/TEU 5.00% 329 335
Southeast Asia (Singapore) USD/TEU 7.50% 1054 1035
Korea (Pusan) USD/TEU 2.50% 340 340
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