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Oil prices slip ahead of OPEC+ meeting
SIADIMTMY : https://reut.rs /35ebhfg

2. APM Terminals UfjUAmsvinfisuiie 8 witluglsufirendenumyuisy
SIASLBLMAUAY : https./bit.ly/3zN723¢

Shippers Demand Review of EU Competition Rules for Container
Shipping
SVIALBUMAULAY : https://bit.ly/3PR51si
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CONTAINER ALL IN FREIGHT RATE (DRY)

(North & South)

Subject to CIC at destination

Subject to ISOCC
USD 225/TEU, USD 450/FEU

SIZE
ROUTE Low Sulphur Surcharge (LSS) Remark
USsD/20’ usD/40’

Thailand - Shanghai

900 1,600
Thailand - Qingdao

Subject to ISOCC
Thailand - Hong Kong 700 1,300
USD 161/TEU, USD 322/FEU

Thailand - Japan (Main Port) 650 1,300
Thailand - Kaohsiung 900 1,700
Thailand - Klang 650 1,200
Thailand - Jakarta 650 1,200
Thailand - Ho Chi Minh (Cat Lai) 550 1,050 Subject to ISOCC
Thailand - Singapore 600 1,250 UsD 94/TEU, USD 187/FEU Effective till
Thailand - Manila 800 1,500 31-Aug-2022

Thailand - Durban / Cape Town

Subject to SCMC USD 30/BL

USD 375/TEU, USD 750/FEU

Thailand - Jebel Ali 3,900 6,800
War Risk Surcharge: USD 35/TEU,
UsD 70/FEU
Thailand - South Korea (Busan) 350 700 LSS (Jul.-Sep.):
Thailand - South Korea (Incheon) 450 900 USD 220/TEU, USD 440/FEU
Thailand - Nhava Sheva 4,100 6,100 ISOCC: USD 178/TEU, USD 356/FEU
Thailand - Melbourne Effective till
3,600-3,750 7,200-7,435 FAF: USD 325/TEU, USD 650/FEU
Thailand - Sydney 31-Jul-2022
4,300 7,600 Subject to ISOCC Effective till

31-Aug-2022

Thailand - Europe (Main Port)
(Rotterdam/Antwerp/Hamburg/

5,800

9,650

Subject to ENS USD 30/BL

ISOCC: USD 230/TEU, USD 460/FEU
LSS: USD 20/TEU, USD 40/FEU

Le Havre) « L
c R
Thailand - US West Coast 5,040 6,300 ective i
14-Aug-2022
7,840 9,800
Thailand - US East Coast
Subject to Panama Low
(NY/Savannah/Baltimore/Norfolk)
Water USD 30-60/Container
AUELU6): SCMC fi® Security Compliance Management Charge // ISOCC #® IMO Sox Compliance Charge
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aaﬂi‘ﬁ' 900 USD/TEU uag 1,600 USD/FEU tdunns Klang msmnmﬁagﬁ 650 USD/TEU wag 1,200 USD/FEU w@uyna
Hong Kong ﬂ"ﬁmwmﬁa&ﬁ 700 USD/TEU wag 1,300 USD/FEU wagtdunia Japan fi’]'im’mmﬁasgjﬁ 650 USD/TEU
waz 1,300 USD/FEU wsiA Low Sulphur Surcharge fimsuSuLiintu dmduiduma Durban AszsAsiiguRety
98 4,300 USD/TEU way 7,600 USD/FEU luamgdiA1 Low Sulphur Surcharge U¥uLfistiu dauidunisining
ANszIIlTUanas

dudunsooanads Asznduiounsngiau egil 3,600-3,750 USD/TEU way 7,200-7,435 USD/FEU 1ag
fin FAF USuiiiudu dhursznaieudonay sefuduainmsaneide Tuvaedl dunms Europe Aszanstisniaiion
LINYBIABUFINIAN ANSEI19USUanas 450 USD/TEU way 750 USD/FEU v‘iﬂﬁﬁﬁmwagjﬁ 5,800 USD/TEU W@z
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dudumianizenin Pndufounsnueafioudamiau A1sea1eils West Coast Usuanas 480 USD/TEU
way 600 USD/FEU v‘fﬂﬁmiz’ma@:ﬁ 5,040 USD/TEU uaz 6,300 USD/FEU TunaueiiAnszaneils East Coast msfiod
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7,840 USD/TEU Waw 9,800 USD/FEU lagan1unisalgatu siufisanunisalseinninaigatogemoiilos

CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
uSD/20’ usD/40’ Sulphur Surcharge

Thailand-Hong Kong

1,500 2,000 All-in
Thailand-Shanghai
Thailand-Japan

1,800 2,300-2,500 OBS: USD 188/TEU, USD 376/FEU
(Tokyo, Yokohama)
Thailand-EU (Main Effective till 31-Aug-2022
Ports) (DEHAM, 8,700 12,400
NLRTM, FRLEH) OBS: USD 591/TEU, USD 1182/FEU
London Gateway /

9,700 13,400
Southampton
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JAPAN
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FREIGHT (USD)

400
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30Jun 22 31Jul 22 31 Aug 22

Subject to Low Sulphur Surcharge (Jun. 22): USD 92/TEU wag USD 184/FEU
(Jul. 22): USD 69/TEU wag USD 138/FEU
(Aug. 22): USD 161/TEU wag USD 322/FEU

n3SBULBUSnsIA15EA1958¢ 20 WAz 40 Wa

Turdunig lne-Jebel Ali 1oy 8.8, 919 d.a. U 2565

JEBEL ALI
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3000 m40'DC

FREIGHT (USD)

2000

1000
30 Jun 22 31 Jul 22 31 Aug 22
Subject to
- Low Sulphur Surcharge (Jun. 22): USD 79/TEU wag USD 158/FEU
(Jul. 22): USD 101/TEU wag USD 202/FEU
(Aug. 22): USD 225/TEU Wag USD 450/FEU
- War Risk Surcharge: USD35/TEU tag USD70/FEU
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EUROPE
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30Jun 22 31Jul 22 14 Aug 22

Subject to

- ISOCC (Jun. 22): USD141/TEU, USD282/FEU + LSS: USD20/TEU, USD40/FEU
(Jul. 22): USD124/TEU, USD248/FEU + LSS: USD20/TEU, USD40/FEU
(Aug. 22): USD230/TEU, USD460/FEU + LSS: USD20/TEU, USD40/FEU

- ENS: USD30/BL

n3MSEULNBUERsIA15¥219138¢ 20 Uaz 40 WA

lwdunis Ine-ansgaisng West Coast iiiau fl.e. fis d.0. U 2565

US WEST COAST

6600 6900 ‘
7000 5900 5520 ‘ 6300
6000 5040
3 5000
5
= 4000 m20'DC
G 3000 40'DC
L
& 2000
1000
0
30Jun 22 31Jul 22 14 Aug 22

lng andsduimaseuvisUsemalne (@m) 6




@ ThNSC sasasznsluduaniii 30/2565

Uil 22 -28 nINHIAY 2565

nINTEULNBUEASIA15¥219138¢ 20 Uaz 40 WA

Twdunns Ine-ansgawsni East Coast iiiay l.e. 89 d.0. U 2565

US EAST COAST

13600

15000

10600 9800 9800

10000 7840 7840
m 20'DC
5000 40'DC
0

30 Jun 22 31Jul 22 14 Aug 22
Subject to Panama Low Water Surcharge: USD 30-60/Container

FREIGHT (USD)

East Coast vessel reliability dipped in June as imports grew

Vessel on-time performance to the US East Coast declined for the second straight month in June amid
rising imports and worsening terminal congestion at major gateways.
East Coast schedule reliability last month slipped to 18.7 percent from 20 percent in May, according to the
Global Liner Performance Report released Thursday by Sea-Intelligence Maritime Analysis. It’s the lowest on-
time performance for East Coast ports since January.
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TEL sl Y imar rvef-year te change
portand an  additional 265,000 | souwcs: e s 2002 1M3 Mandt

containers en route, prompting it to
increase truck gate hours by one hour each weekday beginning Aug. 1 to help handle the volumes.
Schedule reliability to West Coast ports improved for the fifth consecutive month in June to 24.8 percent from
22 percent in May, according to Sea-Intelligence. Reliability was 9.3 percent in January.

US imports from Asia in June increased 12.7 percent year over year, according to PIERS, a JOC.com

sister product within S&P Global. The East Coast share of Asian imports increased to 34.1 percent from 33.3
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percent in May, while the West Coast share slipped to 59.3 percent from 60.3 percent. Globally, vessel on-
time performance in June rose 3.6 percentage points to 40 percent. “This now means that [global] schedule
reliability has improved [month-on-month] in four out of the six months in 2022,” Sea-Intelligence said.

US retailers forecast continued import growth in the second half of this year, although not nearly at
the torrid pace of last year when US imports jumped 17.4 percent from 2020, according to the Global Port
Tracker published monthly by the National Retail Federation and Hackett Associates.

Source: https://www.joc.com/
Dock strikes and shippers eyeing rate renegotiation add pressure on carriers

The threat of dock strikes at Felixstowe and Liverpool next month, together with the potential
resumption of industrial action at German ports, add to the supply chain woes of Asia-to-North Europe shippers.
Moreover, the risk of further disruption to carrier networks as they attempt to navigate heightened congestion
at North European hub ports is likely to slow the decline in container spot rates on the tradelane, despite
weakening demand.

However, nearly half of shippers no longer feel confident of the stability of contract rates, which are
coming under pressure, and carriers can expect to receive requests to renegotiate as the peak season fizzles
out and the slack season begins. Meanwhile, this week’s Freightos Baltic Index (FBX) reading for Asia-North
Europe recorded a fall of 6%, to $9,641 per 40ft, as carriers increased their discounting to mitigate booking
shortfalls.

For Mediterranean ports, where demand has held up better, the FBX component edged down by a
more modest 1.5% on the week, to $11,848 per 40ft. On the transpacific, spot rates from Asia to the US west
coast continued to tumble, with the FBX shedding another 6% this week, to $6,593 per 40ft, representing a
year-on-year decline of 64%. Rates for the US east coast, however, increased by 4%, according to the FBX, to
$10,316 per 40ft, underpinned by congestion at west coast ports — but they are still 47% lower than a year
ago.

US-based analyst Jon Monroe said the US retail trade had been “hit hard” and most of the big retailers
were slowing or limiting deliveries. “Consumers are becoming more selective in their purchases and buying
only what they need,” he said, adding that product at retail stores “is not moving off the shelves quick
enough”. “This in part is responsible for fully stocked warehouses and containers sitting in their yards,” he
said. More ocean carriers will report record second-quarter results in the coming weeks, but there are signs
that the liner industry boom of the past two years is beginning to tail off.

Indeed, in its July Asia-Pacific market update, Maersk refers to a “broader weakening in demand”,
adding: “The outlook remains highly uncertain, and we mainly see downside risks to our base scenario.” And,
reflecting this downside risk, freight rate benchmarking firm Xeneta’s survey this month of its long-term contract
customer base found that many respondents were “looking to renegotiate contracted rates, given the recent
spot market drops”.

CEO Patrik Berglund said: “The signs are clear, there is a shift in sentiment as some fundamentals

evolve. Our customers, mainly large-volume shippers, now find themselves in a stronger negotiating position.
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“Our survey showed that 44% no longer feel confident of the stability of long-term contracts — and of that
44%, some 22% said they were more likely to allocate lower volumes only to cheaper contracts; while 22%
preferred to move allocation to the spot market as soon as prices dip below long-term rates.”

Source: https://theloadstar.com/

'‘Broken' supply chains and 'burned-out' workers slowing transit time from Asia

Despite falling demand, transit times from Asia have failed to improve, signifying a “broken” supply
chain and “burned-out” logistics workers. According to Taiwanese forwarder Team Global Logistics (TGL),
reduced consumer spending is “dragging down” ocean and air freight demand, leading customers to assume
transit times would improve.

“However, they have shown no sign of decreasing, because gridlocks are happening, not only at [US]
ports but also at inland truck and railroad ramps,” said TGL logistics consultant director Richie Lin. “Based on
current experience, it takes around 25-35 days from loading ports in Asia to the destinations to pick up
containers at ports and, if destinations are inland, it will take more than 60 days from loading to final
destinations, whether west coast or east.”

Mr Lin highlighted contract negotiations between US railroad companies and unions as another
potential bottleneck preventing improved transit times, given the potential for a strike. “Compared with the
record-high profits of railway companies, the inflation and stressful working conditions have burned-out the
momentum of freight train workers,” he explained. “We also see the same complaints from truckers, because
they have to wait much longer at ports, warehouses and stores for loading and unloading due to labour
shortages at every single point of the supply chain.”

And it’s not just unhappy supply chain workers in the US causing delays, Mr Lin said, noting that
congestion in Northern Europe and strikes at the port of Hamburg had slowed container supply chains.

“It’s like a butterfly effect,” he said. “The complaints of workers and truckers can cause another supply chain
disaster. “It’s very hard to predict when the gridlocks around the world will be solved, so customers still have
to arrange containers to give products more lead time to get on the shelves.”

Furthermore, the labour problems and equipment shortages slowing transit times will “give shipping
lines more confidence to maintain current rate levels, or slow down the reductions, until the bottlenecks in
every corner of the world can be resolved in 2023", Mr Lin added. Meanwhile, port congestion in China and
the possibility of further lockdowns are threating more delays. This week, Wuhan went into lockdown again,
some two-and-a-half years since the pandemic began in the city, while cases in Shenzhen and Shanghai pose
the risk of further manufacturing and shipping disruption at any time.

According to Zen Cargo, ports in China are facing “severe” yard and berth congestion. The forwarder
said: “Most of the terminals at the port of Ningbo are experiencing congestion, with waiting times of
approximately two-to-three days. “Terminals at the port of Yantian are facing similar waiting times, while
Qingdao has been affected by intermittent fog and bad weather, and waiting times range from two-to-five
days.”

Source: https://theloadstar.com/
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Source: http://en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
22 Jul 2022 29 Jul 2022

Comprehensive Index 3996.77 3887.85
Service Routes

Europe (Base port) USD/TEU 20% 5570 5416
Mediterranean (Base port) USD/TEU 10% 6201 5971
USWC (Base port) USD/FEU 20% 6722 6694
USEC (Base port) USD/FEU 7.50% 9441 9348
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 2971 2789
Australia/New Zealand (Melbourne) USD/TEU |  5.00% 3143 2997
East/West Africa (Lagos) USD/TEU 2.50% 6131 6066
South Africa (Durban) USD/TEU 2.50% 5475 5391
South America (Santos) USD/TEU 5.00% 9483 9439
West Japan (Base port) USD/TEU | 5.00% 342 318
East Japan (Base port) USD/TEU 5.00% 347 305
Southeast Asia (Singapore) USD/TEU 7.50% 1016 968
Korea (Pusan) USD/TEU 2.50% 353 352
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