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2. FMC sets up enforcement bureau 'with teeth' to police new
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CONTAINER ALL IN FREIGHT RATE (DRY)

(North & South)

Subject to CIC at destination

Subject to ISOCC
USD 225/TEU, USD 450/FEU

Thailand - Durban / Cape Town

Subject to SCMC USD 30/BL

Thailand - Jebel Ali 3,900 6,800
War Risk Surcharge: USD 35/TEU,
USD 70/FEU

Thailand - South Korea (Busan) 350 700 LSS (Jul.-Sep.):
Thailand - South Korea (Incheon) 450 900 USD 220/TEU, USD 440/FEU
Thailand - Nhava Sheva 4,100 6,100 ISOCC: USD 178/TEU, USD 356/FEU
Thailand - Melbourne

2,759-2,879 5,518-5,653 FAF: USD 441/TEU, USD 882/FEU
Thailand - Sydney

4,300 7,600 Subject to ISOCC

USD 375/TEU, USD 750/FEU

SIZE
ROUTE Low Sulphur Surcharge (LSS) Remark
USsD/20’ usD/40’
Thailand - Shanghai
900 1,600
Thailand - Qingdao
Subject to ISOCC
Thailand - Hong Kong 700 1,300
USD 161/TEU, USD 322/FEU
Thailand - Japan (Main Port) 650 1,300
Thailand - Kaohsiung 900 1,700
Thailand - Klang 650 1,200
Thailand - Jakarta 650 1,200
Thailand - Ho Chi Minh (Cat Lai) 550 1,050 Subject to ISOCC
Thailand - Singapore 600 1,250 UsD 94/TEU, USD 187/FEU
Thailand - Manila 800 1,500

Effective till
31-Aug-2022

Thailand - Europe (Main Port)
(Rotterdam/Antwerp/Hamburg/

5,800

9,650

Subject to ENS USD 30/BL

ISOCC: USD 230/TEU, USD 460/FEU
LSS: USD 20/TEU, USD 40/FEU

Le Havre) « L
c R
Thailand - US West Coast 5,040 6,300 ective i
14-Aug-2022
7,840 9,800
Thailand - US East Coast
Subject to Panama Low
(NY/Savannah/Baltimore/Norfolk)
Water USD 30-60/Container
AUELU6): SCMC fi® Security Compliance Management Charge // ISOCC #® IMO Sox Compliance Charge
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aaﬂi‘ﬁ' 900 USD/TEU uag 1,600 USD/FEU tdunns Klang msmnmﬁagﬁ 650 USD/TEU wag 1,200 USD/FEU w@uyna

Hong Kong ﬂ"ﬁmwmﬁa&ﬁ 700 USD/TEU wag 1,300 USD/FEU wagtdunia Japan fi’]'im’mmﬁasgjﬁ 650 USD/TEU

uag 1,300 USD/FEU wsA1 Low Sulphur Surcharge finsusutiindu @1ssuidunie Durban A15219ASIlguLAeniY

9g7l 4,300 USD/TEU wag 7,600 USD/FEU TuunizfiA Low Sulphur Surcharge U3ULfindu dautdumiainiva

AsEedsuanas

dudumaseanside asznsluidieudenem egil 2,759-2,879 USD/TEU waz 5,518-5,653 USD/FEU lae

A1 FAF USutindu Tuvads 1dunis Europe A193219929A39LA0ULINTBILADUAIMIAN A1T8219USUaAAY 450

USD/TEU wag 750 USD/FEU shlvidnszansefil 5,800 USD/TEU wag 9,650 USD/FEU

AUFUNENTFRLUTNT YIATARDULINVBAFDUAINIAN A52I19He West Coast USuanas 480 USD/TEU

way 600 USD/FEU ﬁﬂﬁﬂ'ﬁimwag’ﬁ 5,040 USD/TEU wa¥ 6,300 USD/FEU TunausdiAnszansil East Coast mﬁag_j‘ﬁ'

7,840 USD/TEU Uaw 9,800 USD/FEU laganunsalgatu Tiutisaniunisalseinniinangatogemolilos

CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
usD/20’ usD/40’ Sulphur Surcharge

Thailand-Hong Kong

1,500 2,000 All-in
Thailand-Shanghai
Thailand-Japan

1,800 2,300-2,500 OBS: USD 188/TEU, USD 376/FEU
(Tokyo, Yokohama)
Thaitand-EU (Main Effective till 31-Aug-2022
Ports) (DEHAM, 8,700 12,400
NLRTM, FRLEH) OBS: USD 591/TEU, USD 1182/FEU
London Gateway /

9,700 13,400
Southampton
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JAPAN

1400 1300 1300 1300

1200

1000
800 650 650 650 20'DC
600 m 40'DC

FREIGHT (USD)

400
200

30 Jun 22 31Jul 22 31 Aug 22

Subject to Low Sulphur Surcharge (Jun. 22): USD 92/TEU wag USD 184/FEU
(Jul. 22): USD 69/TEU wag USD 138/FEU
(Aug. 22): USD 161/TEU Way USD 322/FEU

n3MSEULNBUEASIA15¥219138¢ 20 LAz 40 WA

Tudunng Ine-Jebel Ali oy fi.e. 84 d.n. U 2565

JEBEL ALI
6800 6800 6800

6000

5000

4000 m 20'DC

3000 m40'DC

FREIGHT (USD)

2000

1000
30Jun 22 31 Jul 22 31 Aug 22
Subject to
- Low Sulphur Surcharge (Jun. 22): USD 79/TEU wag USD 158/FEU
(Jul. 22): USD 101/TEU wag USD 202/FEU
(Aug. 22): USD 225/TEU way USD 450/FEU
- War Risk Surcharge: USD35/TEU tag USD70/FEU
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EUROPE

13000
12000
11000
10000
9000
8000
7000
6000
5000
4000
3000
2000

9650

m 20'DC
m 40'DC

FREIGHT (USD)

30Jun 22 31Jul 22 14 Aug 22

Subject to

- ISOCC (Jun. 22): USD141/TEU, USD282/FEU + LSS: USD20/TEU, USD40/FEU
(Jul. 22): USD124/TEU, USD248/FEU + LSS: USD20/TEU, USD40/FEU
(Aug. 22): USD230/TEU, USD460/FEU + LSS: USD20/TEU, USD40/FEU

- ENS: USD30/BL

n3SBULiBUsnsIA13EA1958¢ 20 WAz 40 Wa

Tudung lne-ansgawiing West Coast iiiay f.0. 99 6.0. U 2565

US WEST COAST

6600 6900 ‘
7000 ~ 5900 5520 ‘ 6300
6000 5040
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= 4000 m20'DC
G 3000 40'DC
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& 2000
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0
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US EAST COAST
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15000

10600 9800 9800

10000 7840 7840
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5000 40'DC
0

30Jun 22 31Jul 22 14 Aug 22
Subject to Panama Low Water Surcharge: USD 30-60/Container

FREIGHT (USD)

> sunulsznadAyanaieiie

#1858 Zim Line

e  UsznirnasUSunisiSunuiuAl New Bunker Factor (NBF) dwsutiauiiugnau 2565 lagilsneasidunsanisng

New Bunker Factor (NBF)
Routing i i
Effective 1 -Jul- 2022 Effective 1 Aug- 30 Sep 2022
Far East to Mediterranean/Black Sea & Europe USD 534/TEU UsD 674/TEU
Mediterranean/Black Sea & Europe to Far East USD 288/TEU USD 364/TEU

dnet3a CNC

o UszmAudsuSunisiSeniiuan Bunker Recovery Adjustment Factor (BRAF) d1nsuduailuidunig Intra-

Asia FaATUN 1 Aueneu 2565 Lagils18asidunndnsnd

Container Type: Dry/Flat Rack/ Open Top/ Tank/ Other Special Equipment

Port of Discharge
CC | TW |PRD | HK | PH | VN | TH | KH | 8G | MY | ID | MM | BD
100 | 100 | 100 | 100 | 100 | 162 | 162 | 162 | 162 | 162 | 162 | 162 | 162 | 162
120 | 120 | 120 | 120 | 214 | 214 | 214 | 214 | 214 | 214 | 214 | 214 | 214
80 80 80 | 142 | 142 | 142 | 142 | 142 | 142 | 142 | 142 | 142
80 80 | 142 | 142 | 142 | 142 | 142 | 142 | 142 | 142 | 142
90 90 90 | 152 | 152 | 152 | 152 | 152 | 152 | 152

NC 80
cc 80 80

_E PRD | &80 80 80 80 80 80 80 | 142 | 80 | 142 | 142 | 142 | 142 | 142
E HK 80 80 80 80 80 80 80 | 142 | 80 | 142 | 142 | 142 | 142 | 142
5 PH | 214 | 214 | 214 | 214 | 120 | 120 120 214 | 214
E VN 162 | 162 | 162 | 162 | 162 | 100 | 100 162 | 162
TH 162 | 162 | 162 | 162 | 162 | 162 | 162 162 | 162
KH 162 | 162 | 162 | 162 | 162 | 100 | 100 162 | 162
SG | 152 | 152 | 152 | 152 | 152 | 152 | 152 152 | 152
MY | 162 | 162 | 162 | 162 | 162 | 162 | 162 162 | 162
ID 162 | 162 | 162 | 162 | 162 | 162 | 162 162 | 162

BD | 214 | 214 | 214 | 214 | 214 | 214 | 214
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Container Type: Refrigerated

Port of Discharge
JP | KR | NC|CC | TW |PRD | HK [ PH | VN | TH [ KH | SG | MY | ID | MM | BD
JP 150 | 150 | 150 | 150 150 150 | 243 | 243 | 243 | 243 | 243 | 243 | 243 | 243 | 243
KR 180 180 | 180 | 180 180 180 | 321 | 321 | 321 | 321 | 321 | 321 | 321 | 321 | 321
NC 120 | 120 120 | 120 120 120 | 213 | 213 [ 213 | 213 | 213 | 213 | 213 | 213 | 213
CC | 120 | 120 | 120 120 | 120 | 120 | 213 | 213 | 213 | 213 | 213 | 213 | 213 | 213 | 213
TW | 135 | 135 | 135 | 135 135 | 135 | 135 | 135 | 228 | 228 | 228 | 228 | 228 | 228 | 228
E PRD | 120 | 120 | 120 | 120 | 120 120 | 120 | 120 | 213 | 120 | 213 | 213 | 213 | 213 | 213
E HK 120 | 120 | 120 | 120 | 120 120 120 | 120 | 213 | 120 | 213 | 213 | 213 | 213 | 213
5] PH 321 | 321 | 321 | 321 | 180 180 180 180 | 321 | 321 | 321 | 321 | 321 | 321 | 321
E VN 243 | 243 | 243 | 243 | 243 150 150 | 150 150 | 150 | 150 | 150 | 150 | 243 | 243
TH 243 | 243 | 243 | 243 | 243 | 243 | 243 | 243 | 150 150 | 150 | 150 | 150 | 243 | 243
KH | 243 | 243 | 243 | 243 | 243 | 150 | 150 | 243 | 150 | 150 150 | 150 | 150 | 243 | 243
SG 228 | 228 | 228 | 228 | 228 | 228 | 228 | 228 | 135 | 135 | 135 135 | 135 | 228 | 228
MY 243 | 243 | 243 | 243 | 243 | 243 | 243 | 243 | 150 | 150 | 150 | 150 150 | 243 | 243
ID 243 | 243 | 243 | 243 | 243 | 243 | 243 | 243 | 150 | 150 | 150 | 150 | 150 243 | 243
BD 321 | 321 | 321 | 321 | 321 321 321 | 321 | 321 | 321 | 321 | 321 | 321 | 3N 180 -

FMC begins rulemaking tied to denial of export service

US maritime regulators are beginning to wrestle with the toughest mandates from Congress in the

Ocean Shipping Reform Act of 2022 (OSRA-22), with little guidance from legislators for how to navigate the
perilous path of enforcing the law without tipping the scales of competition in the market.
Under OSRA-22, the US Federal Maritime Commission (FMC) must deliver a rulemaking clarifying when it is
“unreasonable” for ocean carriers to refuse to serve shippers by mid-November. And within a year, the agency
will have to figure out how to determine when a container line has adequate vessel space, and under what
terms the carrier will be legally allowed to refuse a booking for that space. In other words, regulators have
their work cut out for them.

Over the last nearly three years or so, Congress has heard from small and medium-sized US agricultural
exporters that their cargo wasn’t being loaded during the COVID-19 pandemic. With US consumer spending
booming, carriers prioritized the repositioning of empties to cater to higher-paying imports and often quoted
higher rates to reposition empty containers than exporters could accept. Carriers were also loath to lose days
repositioning containers when they could improve circulatory flow by sending them directly back to Asia.

But in its attempt to respond to agriculture shippers’ frustration within OSRA-22, Congress provided
the FMC with little guidance on how to determine what qualifies as “unreasonable” behavior. The House
legislators who started Congress down the road to OSRA-22 were clear from the onset that they’d be punting
on the details. When introducing the first version of the bill on Aug. 10, Rep. John Garamendi, D-Calif.,
said Congress would defer to regulators to set definitions for unreasonable denial of service under the Shipping
Act of 1984.

The FMC has little legislative record from which to draw. The House debated for no more than an
hour before overwhelmingly passing its version of OSRA-22. The Senate had more debate, but ultimately
passed its version within three months of the introduction of the bill and without a single committee report,

a set of documents addressing legislative and policy issues to which regulators refer for guidance.

lng andsduimaseuvisUsemalne (@m) 8
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Much to clarify
Nevertheless, the agency on July 27 began discussing how to respond to OSRA-22’s addendum to

rules forbidding carriers from unreasonably denying equipment or bookings. Presumably, Congress added the
phrase “including with respect to vessel space accommodation by an ocean carrier” to toughen up existing
language. The original House version had language requiring container lines to prioritize exports over imports,
but that wasn’t included in the final OSRA-22 bill signed into law by President Joe Biden on June 16.

While carriers may not accept bookings, it is rare for them to foreswear all commercial transactions
with a given customer. And private companies have a constitutional right to refuse service, with exceptions
made if a competitor has a monopoly on a critical-to-business service or component. To complete its
rulemaking, the FMC will likely need to clarify how to define when cargo space is available and under what
circumstances carriers could reject bookings if the space is available.

These are murky waters, as carriers’ decisions to reject bookings could be due to a scarcity of
equipment or the need to reposition an empty container at a loss in pursuit of greater efficiency of the larger
network. In clarifying detention and demurrage rules, the FMC walked a similarly fine line by focusing on the
spirit of the law. This is the first commission since 1984 that has been willing to take a more interpretive
approach to the Shipping Act, according to Peter Friedman, executive director of the Agriculture Transport
Coalition (AgTC). A¢gTC, which spearheaded the lobbying effort behind OSRA-22, thinks the agency’s approach
to its interpretive rulemaking on detention and demurrage shows that the FMC is up to the challenge.

The FMC’s interpretive rules, which took effect May 2020, stated that storage fees were reasonable if
they sought to improve terminal fluidity by encouraging the timely pick-up of cargo and return equipment —
when port conditions made such a move possible. Under the interpretive rule, fees would be unreasonable if
they were punitive, in that severe weather, labor actions, or other factors made it impossible for shippers and
consignees to pick up cargo and return equipment. OSRA-22 requires the agency to further clarify the detention
and demurrage rule, and even before passage, the FMC began advanced rulemaking what information needs
to be in invoices by seeking public comment. A proposed rule could come as soon as this fall.

Amid the agency’s rulemaking, the FMC will be watching closely just how many exports, in addition
to imports, container lines are loading. The FMC on Aug. 2 sought public comment on how to collect
information to publish a quarterly report. To give a sense of what trend they might find, containerized exports
to Asia plunged 10.1 percent in 2021 from the prior year, following year-over-year declines of 3.1 percent in
2020 and 0.7 percent in 2019, according to PIERS, a sister product of JOC.com within IHS Markit, now part of
S&P Global. More specifically, containerized agriculture export growth had been shrinking since 2020, but fully
retracted in 2021, plunging 10.4 percent to 1.5 million TEU.

What the PIERS data does not show — nor will the information collected by the FMC — is just how
much of the decline was due to refused booking and how much was due to a stronger dollar, which hit a 20-
year high, and increased competition in the global market.

Source: https://www.joc.com/
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Shipping lines seem unfazed by Chinese 'war games' in Taiwan Strait

Liner operators seem sanguine about China conducting its largest-ever military drills in the Taiwan
Strait, although the aviation sector is taking precautions. The military exercises began last night, hours after US
House Speaker Nancy Pelosi visited Taiwan and met President Tsai Ing-wen, angering China, which has viewed
Taiwan as a renegade province since the 1949 Chinese Civil War.

Six ‘no-sail” and ‘no-fly’ zones have been marked out by China, which will carry out the military drills
in waters around Taiwan until 7 August and Taiwan’s Ministry of Transportation and Communications (MOTC)
is advising vessels calling at its ports to avoid areas where China is conducting live-firing. In particular, ships
heading for the Taiwanese ports of Kaohsiung, Taiwan’s busiest container hub, Taipei, Keelung, Suao, Tainan
(Anping) and Hualien have been advised to detour as much as possible.

One of the no-sail zones is just 20km from Kaohsiung, and Chinese military helicopters were seen over
Pingtan Island, one of China’s closest points to Taiwan, in Fujian province, ahead of the drills. There are
concerns that the situation might further aggravate supply chain chaos, as the Taiwan Strait is the main route
for ships carrying goods from East Asia to the US and Europe. However, shipping and port companies have
been taking the situation calmly.

Yang Ming chairman Cheng Cheng-mount said: “Ships don’t have fixed routes like planes. As long as
the ships avoid the exercise area, it should be fine. It shouldn’t have much impact.” And a spokesperson for
HMM told The Loadstar it would adopt a wait-and-see approach. He said: “We have yet to experience any
disruptions to vessel operation in nearby Taiwan. At the moment, we’re carefully watching how the situation
develops.”

Taiwan International Ports Corporation VP Cheng Shu-hui said no shipping companies had cancelled
calls to Taiwan and as long as ships avoided the no-sail zones, they were free to enter and leave the island.
Mr Cheng said: “Ships going north from Kaohsiung Port won’t be affected, but vessels can go along the coast.
But from Singapore and Hong Kong, ships may have to detour.” Linerlytica analyst Tan Hua Joo told The
Loadstar there had been no noticeable increase in vessels waiting at the Taiwan/Fujian ports, adding: “We
have also not detected any diversions from the Straits, but ships are clearly avoiding the naval exercise/training
zones.”

Xeneta chief analyst Peter Sand said he believed the situation would have an impact on the flow of
containerised cargo going to and leaving Taiwan, as well as the many ships that normally transit the Taiwan
Strait. “The increased tensions around the island will make some owners and operators of containerships avoid
the area. Moreover, the designated areas for the Chinese military exercises are just outside main cities and
ports.”

Source: https://theloadstar.com/
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A191983UNT1A152199 N LU UNNesn99) §198931n Shanghai Containerized Freight Index (SCFI)

Source: http://en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
29 Jul 2022 5 Aug 2022

Comprehensive Index 3887.85 3739.72
Service Routes

Europe (Base port) USD/TEU 20% 5416 5166
Mediterranean (Base port) USD/TEU 10% 5971 5852
USWC (Base port) USD/FEU 20% 66914 6499
USEC (Base port) USD/FEU 7.50% 9348 9330
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 2789 2601
Australia/New Zealand (Melbourne) USD/TEU |  5.00% 2997 2988
East/West Africa (Lagos) USD/TEU 2.50% 6066 6050
South Africa (Durban) USD/TEU 2.50% 5391 5336
South America (Santos) USD/TEU 5.00% 9439 9531
West Japan (Base port) USD/TEU | 5.00% 318 316
East Japan (Base port) USD/TEU 5.00% 305 305
Southeast Asia (Singapore) USD/TEU 7.50% 968 846
Korea (Pusan) USD/TEU 2.50% 352 343
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