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1.  Oil prices fall, continuing downward trend from last week
S10aAUTIMANNAY © hilps//reul rs/3i2609W

2. Black Sea Regional Situation Update / Russia — Ukraine Status
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3. Here's an update for the Booking Window Implementation in China, Hong Kong

and Taiwan
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CONTAINER ALL IN FREIGHT RATE (DRY)

(North & South)

Subject to CIC

at destination

Subject to ISOCC
USD 90/TEU, USD 180/FEU

SIZE
ROUTE Low Sulphur Surcharge (LSS) Remark
USsD/20’ usD/40’
Thailand - Shanghai
900 1,600
Thailand - Qingdao
Subject to ISOCC
Thailand - Hong Kong 700 1,300
UsD 80/TEU, USD 161/FEU
Thailand - Japan (Main Port) 650 1,300
Thailand - Kaohsiung 900 1,700
Thailand - Klang 650 1,200
Thailand - Jakarta 650 1,200
Thailand - Ho Chi Minh (Cat Lai) 550 1,050 Subject to 1ISOCC
Thailand - Singapore 600 1,250 UsD 47/TEU, USD 94/FEU
Thailand - Manila 800 1,500 Effective till

31-Mar-2022

Thailand - Durban / Cape Town

Subject to SCMC USD 30/BL

USD 150/TEU, USD 300/FEU

Thailand - Jebel Ali 3,900 6,800

War Risk Surcharge: USD 35/TEU,

UsD 70/FEU

Thailand - South Korea (Busan) 600 1,200

LSS: USD 100/TEU, USD 200/FEU
Thailand - South Korea (Incheon) 700 1,400
Thailand - Nhava Sheva 4,100 6,100 ISOCC: USD 71/TEU, USD 142/FEU
Thailand - Melbourne

4,400-4,500 8,750-8,950 FAF: USD 337/TEU, USD 674/FEU
Thailand - Sydney
4,300 7,600 Subject to ISOCC Effective till

14-Mar-2022

Thailand - Europe (Main Port)

6,350

10,700

Subject to ENS USD 30/BL

ISOCC: USD124/TEU, USD 248/FEU
PSS: USD500/TEU, USD1,000/FEU

Effective till
31-Mar-2022

Standard Standard Rate:
Thailand - US West Coast
Rate: 12,650/13,300
Standard Standard Rate: Effective till
Rate: 13,360 16,700/17,500 14-Mar-2022
Thailand - US East Coast
Subject to Panama Low Water
USD 30-60/Container
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Asflagl 900 USD/TEU waz 1,600 USD/FEU Ldu14 Klang A15¥219Aadiagjfl 650 USD/TEU wag 1,200 USD/FEU
LdUn19 Hong Kong ﬁ’]iz?’]dﬂﬁﬁ@@jﬁ 700 USD/TEU thag 1,300 USD/FEU waglduny Japan ﬁhimwmﬁlag}‘ﬁ' 650
USD/TEU uag 1,300 USD/FEU dwisuidumng Durban fnsganauSuiiiaiy 100 USD/TEU wag 200 USD/FEU vilsiean
smwasﬁ 4,300 USD/TEU wa 7,600 USD/FEU Tpadumaeideluiouiiunny finnsusuifisduwese Low Sulphur
Surcharge mus1atsiulunainlan
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CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark

USD/20° uSD/40’ Sulphur Surcharge

Thailand-Hong Kong
- 2,500 USD 138/FEU
Thailand-Shanghai
Thailand-Japan
2,250 2,700 USD 65/TEU, USD 130/FEU

(Tokyo, Yokohama)
Thailand-EU (Main Effective till 31-Mar-2022
Ports) (DEHAM, 9,000 13,000
NLRTM, FRLEH) OBS: USD 305/TEU, USD 610/FEU
London Gateway /

10,000 14,000
Southampton

lng andsduimaseuvisUsemalne (@m)




@ TNSC sasAnszansluduaii 10/2565

Sufl 4-10 Slunau 2565

nINTEULNBUEASIA15¥219138¢ 20 Uaz 40 WA

Twdunns ne-aidu iau s 89 da. U 2565

JAPAN
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400
200

31Jan 22 28 Feb 22 31 Mar 22

Subject to Low Sulphur Surcharge (Jan.-Feb.22): USD 46/TEU wag USD 92/FEU
(Mar.22): USD 80/TEU wag USD 161/FEU
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- Low Sulphur Surcharge (Jan. 22): USD67/TEU Way USD134/FEU

(Feb.-Mar. 22): USD90/TEU ey USD180/FEU

- War Risk Surcharge: USD35/TEU Wag USD70/FEU
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EUROPE
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Subject to
- ISOCC (Jan. 22): USD106/TEU, USD212/FEU
(Feb.-Mar. 22): USD124/TEU, USD248/FEU
- ENS: USD30/BL

- PSS: USD500/TEU, USD1,000/FEU
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Shippers face rising fuel surcharges on top of rate pain

The huge spike in bunker fuel prices over the last two weeks driven by oil market volatility after
Russia’s invasion of Ukraine promises significant increases to container freight rates at a time shipper already
face record spot prices in the trans-Pacific and elevated rates globally. Prices for very low sulfur fuel oil (VLSFO)
have jumped 26 percent since the Russian invasion of Ukraine on Feb. 24, currently averaging $986 per metric
ton at the major hubs of Singapore, New York, and Rotterdam, according to oil price reporting agency OPIS.
VLSFO powers 70 percent of the global fleet not fitted with scrubbers. The high sulfur fuel oil price of $650/mt
is 19 percent higher than two weeks ago, said OPIS.

lng andsduimaseuvisUsemalne (@m) 7
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typically lag fuel price increases by one

to two months. But Habben Jansen ruled out the imposition of deeply unpopular emergency bunker recovery
surcharges that were levied in May and June 2018 by several carriers as fuel prices rose ahead of the US-China
trade war.

“Bunker prices are passed on in longer contracts with a delay based on our fuel clauses that are
included in the vast majority of our contracts,” he said. “We do not intend to come up with an emergency
bunker surcharge because we don’t think it is needed or right at this point.”

Sea-Intelligence Maritime Analysis estimated in its latest Sunday Spotlisht newsletter that if bunker
fuel prices remained at their current level all year, the container shipping industry would incur an additional
annual cost of $7 billion. That would result in an average fuel cost per TEU of $39. Lars Jensen, CEO and
partner of Vespucci Maritime, warned in a LinkedIn post this week that the costs would soon be passed on.
“As the situation still spirals more out of control, we have likely not seen the peak yet and shippers should
expect record high bunker surcharges in their next rate adjustments,” he said.

Record hich rates on east-west trades

Any hike in fuel surcharges will come on top of already record-high rate levels that shippers have
faced on the major east-west trades for almost 18 months. Short-term rates of 30 days or less from Asia to
the US West Coast reached $9,810 per FEU this week, up 144 percent year over year, according to rate
benchmarking platform Xeneta. On top of the rate, carriers are charging “priority fees” of up to $6,388 per
container to guarantee space on maxed-out vessels.

Trans-Atlantic rates from North Europe to the US East Coast were at $5,527 per TEU this week, more
than double the price at the same point last year. On the Asia-North Europe trade, short-term rates are
currently at $7,640 per TEU, up 88 percent on last year, with Xeneta indicating a priority fee could be as much
as $2,024 per TEU. While far above last year’s level, the rate softened at the end of February, falling $250 to
$7,717 per TEU.

Peter Sand, chief analyst for Xeneta, said in a market update this week that the size of the recent

average rate drop varied among the carriers, but the differential between the carrier with the largest rate
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decline and that with the smallest has narrowed, suggesting the Asia-North Europe trade was becoming more
competitive.

“Fundamentally, growth in demand is not particularly strong, and there is the capacity to meet it,
giving shippers more options and forcing carriers more into line and at a lower level,” Sand said. “There is still
a long way to go before a return to lower freight rates, but this may well be the start of that journey, with the
big caveat that global geopolitical or health-related developments could once again throw basic
supply/demand principles out of the window.”

Source: https://www.joc.com/

Drayage provider NEXT adds to LA-LB peel pile options

The range of options to build so-called peel piles in the ports of Long Beach and Los Angeles are
growing, with drayage marketplace NEXT Trucking the latest to try to build critical mass around the container
stacking concept. NEXT told JOC.com Tuesday it is currently piloting a product that connects 300 containers
with two container lines using one terminal each in the ports of Los Angeles and Long Beach to build peel
piles. The company did not disclose the names of the participants. The program involves NEXT working with
the container lines to influence their stowage plans at origin ports, “clustering containers and making it easier
for terminals to create multiple free-flow peel piles,” the company said in a statement to JOC.com.

Terminals then commit to provide priority berthing to vessels where the stowage has been arranged
in tandem with NEXT. Meanwhile, shippers taking part commit to NEXT to immediately unload containers at
their warehouse facilities — also called live unloads or immediate drop-and-hook — to enable drayage drivers
to return to the port with the same container.

That, the technology provider said, eliminates the need for drivers to search for multiple chassis. By
linking the piles with NEXT’s matching engine, drivers can complete three round trips per day. The program,
called NEXTpedited, is currently limited to a select group of participants, but NEXT Chief Product Officer Vipul
Shah told JOC.com the company plans to roll the product out more broadly once it has been stress-tested.
Companies can email NEXT to participate in the pilot, which began in mid-January.

Shorter shipment transit times

For shippers, the peel piles not only prioritize the availability of their containers at a time when the
Southern California ports are dealing with terminal congestion, they also shave weeks off total shipment transit
times and eliminate detention and demurrage fees, Shah said. Terminal operators typically use peel-off piles
to segregate containers from the same importer into a single location, so their truckers can rapidly access the
piles and take delivery of the containers. Peel-off piles have been in use in both Los Angeles and Long Beach
since at least 2015, but due to the volume required to build the stacks, had previously been limited mostly
to the largest importers — i.e., those with at least 50 containers arriving on a vessel.

In late February, the Port of Los Angeles detailed its own peel pile pilot with technology firm Trade
Tech, whose 750 non-vessel-operating common carrier (NVO) customers move approximately 5,000 TEU. That
project leverages US Customs and Border Protection (CBP) data that Trade Tech helps its customers manage

to delineate containers from multiple shippers that would be suitable to segregate into peel piles.
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NEXT’s approach is built around using its sway as a provider of dray capacity to influence cargo owners
and shipping lines to organize stowage to assemble the piles. The impact to drivers is they get more trips per
day with less hassle searching for scarce equipment, which in theory makes them more likely to use NEXT
regularly, Shah said.

“The early results are promising,” NEXT CEO Abs Kapur said in the statement. “The model is removing
weeks from the delivery time for shippers, reducing the risk of demurrage and other penalties. The utilization
and turn times at ports improve significantly and the driver experience is far superior.”

Source: https://www.joc.com/

New Shenzhen lockdown will hit supply chains harder than Suez disruption

Ocean carriers are scrambling to adjust their networks as the Chinese city of Shenzhen begins a week-
long lockdown. According to a notice issued by the Shenzhen Covid-19 Prevention and Control Command
Office, the tech-city’s circa-17m residents must stay at home until Sunday - apart from going out for three
rounds of testing — following which, “adjustments will be made according to the new situation”.

Most carriers have yet to release advisories as “we don’t know what to say”, said one carrier source
today. He said calls at the world’s third-largest port of Yantian would have to be pulled this week, and possibly
next week. “It’s just what we didn’t want,” he said, “our planners are now pulling out what’s left of their
hair.” CNBC’s business analyst, Lori Ann LaRocco, said although the port would officially remain open during
the lockdown, it would actually be closed for cargo operations.

“Ports are more than vessels comingin,” she said, “you need people to drive trucks and move product
out of warehouses. No people equals no trade.” In the absence of information from the carriers, it has been
left to the forwarding community to send out advisories. Seko Logistics said its staff would be working from
home and that, in anticipation, its people had been working from home in shifts since last week “to ensure
minimal impact to operations in case of lockdown”.

Analyst Lars Jensen, of Vespucci Maritime, said: “It should be kept in mind that when Yantian was shut
down due to Covid last year, the disruptive impact on cargo flows was roughly twice the size of the blockage
of the Suez Canal.” Moreover, that Yantian shut down did not extend to the city, which is home to Huawei,
iPhone manufacturer Foxconn and many other large tech companies, so the impact of this lockdown is likely
to be greater and potentially last longer.

There are also fears that China’s strategy of Covid elimination will be extended to other mainland
cities, despite the “relatively mild” symptoms of the Omicron variant. But it is certainly “another spanner in
the works” for supply chains hitherto beginning to show signs of returning to some form of normalisation. In
fact, prior to this new disruption, carriers such as Maersk and Hapag-Lloyd were predicting that schedule
reliability (and rates) would improve in the second half of the year.

The disruption is also likely to halt the hitherto gradual erosion of spot and short-term freight rates
on the Asia-Europe tradelane, with rates across all Chinese export lanes reflecting pent-up demand increases
for shipments.

Source: https://theloadstar.com/
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Source: http://en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
4 Mar 2022 11 Mar 2022

Comprehensive Index 4746.98 4625.06
Service Routes
Europe (Base port) USD/TEU 20% 7387 7019
Mediterranean (Base port) USD/TEU 10% 7254 7073
USWC (Base port) USD/FEU 20% 8110 8105
USEC (Base port) USD/FEU 7.50% 10678 10634
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 3350 3228
Australia/New Zealand (Melbourne) USD/TEU | 5.00% 4216 4041
East/West Africa (Lagos) USD/TEU 2.50% 6964 6905
South Africa (Durban) USD/TEU 2.50% 5980 5849
South America (Santos) USD/TEU 5.00% 8358 8045
West Japan (Base port) USD/TEU | 5.00% 319 313
East Japan (Base port) USD/TEU 5.00% 290 307
Southeast Asia (Singapore) USD/TEU 7.50% 1195 1153
Korea (Pusan) USD/TEU 2.50% 369 358
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