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1. Shanghai Situation Update
SaUTNANRY - httos//bitly/3xic8n2, hitos//bitly/3ICGKIP

2. Here's an update on the China COVID-19 recent developments
S16aBRRNIBY : hilps//bit ly/374867>
3. deglhy whwindedumgdedld vassudomaunyzasiamzlalie-19

FWAaBYRNUAY : hitps//bit ly/3v3wApi
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CONTAINER ALL IN FREIGHT RATE (DRY)

(North & South)

Subject to CIC

at destination

Subject to ISOCC

Thailand - Durban / Cape Town

Subject to SCMC USD 30/BL

USD 90/TEU, USD 180/FEU
Thailand - Jebel Ali 3,900 6,800
War Risk Surcharge: USD 35/TEU,
UsD 70/FEU
Thailand - South Korea (Busan) 600 1,200
LSS: USD 130/TEU, USD 260/FEU
Thailand - South Korea (Incheon) 700 1,400
Thailand - Nhava Sheva 4,100 6,100 ISOCC: USD 71/TEU, USD 142/FEU
Thailand - Melbourne
3,850 7,700 FAF: USD 223/TEU, USD 446/FEU
Thailand - Sydney
4,300 7,600 Subject to ISOCC

USD 150/TEU, USD 300/FEU

SIZE
ROUTE Low Sulphur Surcharge (LSS) Remark
USsD/20’ usD/40’
Thailand - Shanghai
900 1,600
Thailand - Qingdao
Subject to ISOCC
Thailand - Hong Kong 700 1,300
UsD 80/TEU, USD 161/FEU
Thailand - Japan (Main Port) 650 1,300
Thailand - Kaohsiung 900 1,700
Thailand - Klang 650 1,200
Thailand - Jakarta 650 1,200
Thailand - Ho Chi Minh (Cat Lai) 550 1,050 Subject to 1ISOCC
Thailand - Singapore 600 1,250 UsD 47/TEU, USD 94/FEU
Thailand - Manila 800 1,500

Effective till
30-Apr-2022

Thailand - Europe (Main Port)

6,400

10,800

Subject to ENS USD 30/BL

ISOCC: USD141/TEU, USD 282/FEU

Thailand - US West Coast 10,000 12,650/13,300 . .
Effective till
13,360 16,700/17,500 14-Apr-2022
Thailand - US East Coast Subject to Panama Low Water
USD 30-60/Container
AUELU6): SCMC fi® Security Compliance Management Charge // ISOCC #® IMO Sox Compliance Charge
lng andsduimaseuvisUsemalne (@m) 3
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aaﬂi‘ﬁ' 900 USD/TEU uag 1,600 USD/FEU tdunns Klang mszmqmﬁagjﬂ' 650 USD/TEU wag 1,200 USD/FEU w@uya

Hong Kong ﬂ'ﬁz’mmﬁagﬁ' 700 USD/TEU wag 1,300 USD/FEU wagtdunia Japan fi’]'imwmﬁasﬁ 650 USD/TEU

way 1,300 USD/FEU dwsutduvng Durban Ansyansnsitduliieniiu a%;iﬁ' 4,300 USD/TEU waz 7,600 USD/FEU

druldunnsosainside A15z219U5Uanas 200 USD/TEU wag 400 USD/FEU vinlviA5z190¢ 3,850

USD/TEU wa 7,700 USD/FEU Tagluiieumseuiinnsuiuiinturesdn FAF Turasil 1dun1a Europe A152319%74

ATfeuusNvLfouINwIeY UFUIfinTu 50 USD/TEU wag 100 USD/FEU sivl#iAnsz21906 6,400 USD/TEU waz

10,800 USD/FEU wagiin1sususiinduveed LSS susiainsiulunaialan TuvasAsnidnnisseniiuen PSS

AIUAUNIENTTOLUTNT TIIRTUADURINVOUFDUUBIBU A152INAITINGRS West Coast wag East Coast

Tagenszansils West Coast agffl 10,000 USD/TEU, 12,650 USD/40’DC Wag 13,300 USD/40’HQ lunaizdianszansila

East Coast mﬁagﬂiﬁ 13,360 USD/TEU, 16,700 USD/40’DC wag 17,500 USD/40°HQ

CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
USD/20° USD/40’ Sulphur Surcharge
Thailand-Hong Kong
- 3,000 USD 242/FEU Effective till 14-Apr-2022
Thailand-Shanghai
Thailand-Japan
1,800 2,300-2,500 OBS: USD 97/TEU, USD 194/FEU
(Tokyo, Yokohama)
Thailand-EU (Main
Ports) (DEHAM, 9,000 13,000 Effective till 30-Apr-2022
NLRTM, FRLEH) OBS: USD 368/TEU, USD 736/FEU
London Gateway /
10,000 14,000
Southampton

lng andsduimaseuvisUsemalne (@m)




@ TNSC sasAnszansludua i 14/2565

Sufl 1-7 wwney 2565

nINTEULNBUEASIA15¥219138¢ 20 Uaz 40 WA

Twdumnns Ine-aidu hiay . 89 e, U 2565

JAPAN
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28 Feb 22 31 Mar 22 30 Apr 22

Subject to Low Sulphur Surcharge (Feb.22): USD 46/TEU wag USD 92/FEU
(Mar-Apr. 22): USD 80/TEU way USD 161/FEU

n3SBULBUdnsIA15EA1958¢ 20 Az 40 e
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Subject to
- Low Sulphur Surcharge (Feb.-Apr. 22): USD90/TEU ez USD180/FEU

- War Risk Surcharge: USD35/TEU Wag USD70/FEU
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EUROPE
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Subject to

- ISOCC (Feb.-Mar. 22): USD124/TEU, USD248/FEU
(Apr. 22): USD141/TEU, USD282/FEU

- ENS: USD30/BL
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> swnulsznadAyainaieiie

#18138 Hapag Lloyd

®  UsznN1AKINTeINITIRSURUAUSEAN Wadn Tududs wazndndueiennisneandnde 1l lugwinse Shekou
Container Terminal (SCCT) Taaifinaviudl F9rnvinudesni1sasdum budadunienanany aiassawuzinle
wWaswiSeUatenadu Yantian 3o gosnauwnu wazmndesnisvsiudeyaiisifiy aunsefnselagnseiu

GRRIER)

o  UsymAdio Ui 7 wweu 2565 LINASURUAIUIELAN Reefer Wardumounse W1ludmse Shanghai

dnet3a MSC

®  UszMALINASUAUAIUIELAN Reefer lUlUSWINED Shanghai tesandgmanumuindunigluviige way

AsvIALAILUAN ﬁﬂﬁuﬁuéﬁﬁagsijmq Jefaariinisildsurinideuaisnia Change of Destination
(COD) Fap1afianldreiandu Inod Free time luvinge 5 Ju Famngaeumuiuesegluvinbeidy
Alternative port daustiuil 6 Wuduly szdinsidenifius Storage charge luds1 USD 150/5u mndaanis
nsuteyalfisiy aunsadeumudeyalasnssananeise

#1858 Zim Line

o Uszmeudsusunisiseniiuan New Bunker Factor (NBF) d1vsulfiounguninu 2565 d51eastdundinisng

New Bunker Factor (NBF)
Routing i ) i
Effective 1 -Mar- 2022 Effective 1 -Apr- 2022 Effective 1 -May- 2022
Far East to Mediterranean/Black Sea & Europe USD 403/TEU USD 409/TEU USD 534/TEU
Mediterranean/Black Sea & Europe to Far East USD 217/TEU USD 221/TEU USD 288/TEU

d1815a APL & CNC

®  UsznALIsInsUAUA1UTELAN Reefer 1lUSEe Shanghai nfiduAogsyninemis fesvinnisivaeu

Y

NiseUanen lngaeiseazuntiua Admin. Fee dmsun1sildsuyinge (Change of Destination: COD)
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China Port Congestion Worsens as 477 Bulk Ships Waiting to Berth
®  Ship queues rise at Shanghai and Ningbo amid trucking shortage

®  Vessels divert to Qingdao, Tianjin to avoid congestion

Bulk Carrier Pileup

Queues of vessels carrying raw materials off China have increased during lockdowns

Tianjin ——= Coda 3’
R

Qingdao s—— %
Rizhao—--.'I.- 5
P

Ningbo/Zhoushan ——.

Dotting the sea off Chinese ports are 477 bulk cargo ships waiting to deliver resources from metal ore
to grain into the country. Queues of vessels carrying raw materials have jumped after Shanghai initiated a city-
wide lockdown at the end of last month to combat Covid-19. More than two weeks on, the congestion has
expanded to nearby Ningbo-Zhoushan as ship-owners desperately divert ships to other ports in the country to
avoid the trucker shortage and warehouse closures in Shanghai.

There were 222 bulkers waiting off Shanghai as of April 11, 15% higher than a month earlier, according
to Bloomberg shipping data. At Ningbo-Zhoushan there were 134 carriers, 0.8% higher than last month, while
further north, the combined ports of Rizhao, Dongjiakou and Qingdao saw a 33% increase to 121 vessels.
Adding to the snarl, there were 197 container ships either loading or waiting to load in Shanghai’s combined
anchorage with Ningbo, a 17% increase from a month ago.

China’s Covid Outbreak Worsens as Shanghai Cases Top 26,000

A shortage of port workers at Shanghai is slowing the delivery of documentation needed for ships to
unload cargoes, according to ship owners and traders. Meanwhile, vessels carrying metals like copper and iron
ore are left stranded offshore as trucks are unable to send goods from the port to processing mills, they said.
Some of that congestion is rippling out to other ports, with ships being diverted further north to ports in
Qingdao and Tianjin where trucking services haven’t been as impacted, the people said. At Tianjin, there were

54 ships waiting on April 11, a 29% rise in a month.

lng andsduimaseuvisUsemalne (@m) 8



https://www.bloomberg.com/news/articles/2022-04-11/shanghai-covid-infections-top-26-000-as-city-s-outbreak-grows

@ TNSC sasAnszansludua i 14/2565

Sufl 1-7 wwney 2565

Congestion was lower in Hebei and Liaoning provinces, where trucking has also been hampered by
compulsory mass testing of truckers and workers in March and April. Ship queues were 36% lower than last
month at Liaoning’s Dalian port and 35% lower in Hebei’s Tangshan.

Source: https://www.bloomberg.com/

Shanghai lockdown: lines divert reefer containers, services

Container lines are diverting reefer shipments and some vessel calls at Shanghai as congestion worsens
at the port due to the prolonged Covid lockdown in the city. As the Shanghai lockdown moves into its third
week a severe shortage of trucking capacity, as well as warehouses remaining closed, is impacting yard capacity
at the world’s largest container, particularly for reefer cargoes.

Shanghai has kept terminals at Yangshan and Waigaogiao by using a closed loop system where workers
live and sleep at the port never going home so they are not exposed to the environment outside the terminal.
Speaking to Seatrade Maritime News, Thomas Knudsen, Managing Director of Toll Group explained: “Well, the
problem is they're trying to operate the port by insulating the port. That only works for transhipment, it doesn't
work for anything local.”

Many truck drivers are unwilling to drive into Shanghai due to the risk of testing positive and being
guarantined for two — three weeks. So, instead they choose to work in other areas such as Ningbo. “The port
might work, but everything into the port doesn’t work. People are reluctant to go to the port, people are
reluctant to go to the factories,” Knudsen said.

CMA CGM,Hapag-Lloyd, MSC, and Ocean Network Express (ONE) warned their customers of reefer
cargoes being diverted to other ports due to the lack of reefer points, while Maersk is omitting Shanghai calls
on some services. “The port will not be accepting reefer and dangerous goods' containers. These containers
are being discharged in previous ports before arriving to Shanghai,” Hapag-Lloyd said in customer advisory.

A requirement for truck drivers to hold a negative PCR test taken in the last 48 hours as well as printed
road permit, full itinerary, and delivery destination is putting stress on availability and increasing turnaround
times. CMA CGM said in a service update: "We observe massive impact on both trucking movements velocity
and available trucking capacities. These factors have a major impact on import cargo that suffer drastically
slower pick up time and therefore excessively stretched dwell time which results in high stress on yard plug
capacities."

Meanwhile, Maersk said in a customer advisory: “Specifically, we foresee the efficiency of Maersk
trucking service from/to Shanghai will be further impacted due to the lockdown on Shanghai. Maersk can
provide multi-modal services via barge or rail as alternative solutions for the corridor between Shanghai and
nearby cities.” Maersk is also starting to omit some vessel calls at Shanghai with shipments on calls on originally
expected to depart on 14 and 28 April diverted to other services.

Source: https://www.seatrade-maritime.com/
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Sharp drop in February container volumes draws mixed analysis

Global container volume fell 15 percent in February from January, but analysts and forwarders are
divided on whether the data signals a sharper contraction ahead or shows that global port congestion is
vacuuming up capacity. Container Trades Statistics (CTS) said global container volume in February was 12.4
million TEU, down more than 2 million TEU from January and 5.6 percent less compared with February 2021.
Lars Jensen, CEO and partner of Vespucci Maritime and a JOC analyst, was not convinced the drop in February
was an indication of falling demand. Jensen said the decline could partly be attributed to a record amount of
vessel capacity effectively being cut from service by worsening port congestion.

“Data from Sea-Intelligence’s monthly reliability database shows that an estimated 13.7 percent of
the global fleet capacity was effectively tied up in congestion queues and delays in January 2022, a new record
high,” Jensen wrote. It was also important to put February’s numbers in context, given they are being compared
with an unusually strong Chinese New Year period in 2021.

“A large drop is to be expected seasonally with Chinese New Year being on Feb. 1, however, looking
at January and February combined, global container volume declined 2 percent year-on-year,” Jensen noted.
“Looking at a monthly development, the [2021] volumes peaked in May and have since been on a downwards
trend.”

Strong demand from US ongoing

Jensen highlighted North American imports that were down 0.8 percent in January and February year
over year in what was the first volume contraction since the start of 2020. He said compared with the strong
Chinese New Year period in 2021, the January-February decline appeared to be weak in relative terms, but
when compared to the same period in pre-pandemic 2019, volume was actually up 23 percent.

Dominique von Orelli, global head of ocean for DHL Global Forwarding, said several factors could
influence declining global demand in February. “We see a weaker demand in Europe right now, but the US
demand is still very high,” he told JOC.com. “I believe it’s a bit of everything — weaker demand in some
areas, blocked capacity, and we saw a strong first quarter in 2021.” The global head of sea freight for a forwarder
said Chinese New Year was almost two weeks earlier in 2022 which made comparing the first two months with
last year difficult, and the true picture would only emerge once data from the end of the first quarter was
available.

“But it’s a fact that demand is not as strong as expected and we will probably see a flat first quarter
in terms of growth,” said the source, who did not want to be identified. “All the previous and existing [COVID-
19] lockdowns [in China] will not make it better and a backlog of cargo can also be expected.” The forwarder
expressed doubt that expected global container volume growth of 5 to 6 percent for 2022 was achievable
considering the array of challenges facing supply chains. “More than 10 percent of the global fleet is stuck in
or outside congested ports, schedule reliability is poor across the east-west trades, and further blank sailings

and service disruptions should be expected in the coming weeks and month,” the source added.

lng andsduimaseuvisUsemalne (@m) 10
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Data from a recent Drewry market report also pointed to significant amounts of available container
shipping capacity being removed from service by the widespread port and logistics bottlenecks. The analyst
estimated that congestion would remove 15 percent of available capacity this year.

Source: https://www.joc.com/

lng andsduimaseuvisUsemalne (@m) 11
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A191983UNT1A152199 N LU UNNesn99) §198931n Shanghai Containerized Freight Index (SCFI)

Source: http://en.sse.net.cn/indices/scfinew.jsp

Previous Index Current Index
Description Unit Weighting
1 Apr 2022 8 Apr 2022
Comprehensive Index 4348.71 4263.66
Service Routes
Europe (Base port) USD/TEU 20% 6425 6157
Mediterranean (Base port) USD/TEU 10% 6839 6773
USWC (Base port) USD/FEU 20% 7916 7860
USEC (Base port) USD/FEU 7.50% 10395 10581
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 2653 2563
Australia/New Zealand (Melbourne) USD/TEU | 5.00% 3712 3621
East/West Africa (Lagos) USD/TEU 2.50% 6665 6597
South Africa (Durban) USD/TEU 2.50% 5577 5526
South America (Santos) USD/TEU 5.00% 6794 6650
West Japan (Base port) USD/TEU | 5.00% 339 339
East Japan (Base port) USD/TEU 5.00% 329 329
Southeast Asia (Singapore) USD/TEU 7.50% 1085 1054
Korea (Pusan) USD/TEU 2.50% 370 340
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