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1 Ningbo Government Unlocks Meishan Terminal

@ TWABENU2:

government-unlocks-Meishan-terminal

— 2 White House Appoints Experienced "Ports Envoy" to Address Congestion
=N TwaiBunvY12:

https://www.maritime-executive.com/article/white-house-appoints-

experienced-ports-envoy-to-address-conegestion
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CONTAINER ALL IN FREIGHT RATE (DRY)

SIZE

ROUTE Low Sulphur Surcharge (LSS) Remark
usD/20’ usD/40’
Thailand - Shanghai 500 900
Thailand - Qingdao 550 950
- Subject to ISOCC
Thailand - Hong Kong 400 700
UsD 57/TEU, USD 115/FEU
Thailand - Japan (Main Port) 500 900
Thailand - Kaohsiung 400 800
Thailand - Klang 400 800
Thailand - Jakarta 400 800
Effective till
Thailand - Ho Chi Minh (Cat Lai) 350 650 Subject to ISOCC
30-Sep-2021
Thailand - Singapore 400 800 UsD 33/TEU, USD 67/FEU
Thailand - Manila 600 1,400

(North & South)

Subject to CIC

at destination

Subject to ISOCC

Thailand - Jebel Ali 3,200 5,400
USD 56/TEU, USD 112/FEU
Thailand - South Korea (Busan) 300 600
LSS: USD 60/TEU, USD 120/FEU

Thailand - South Korea (Incheon) 350 700
Thailand - Nhava Sheva 3,100 4,400 ISOCC: USD 45/TEU, USD 90/FEU
Thailand - Melbourne

3,050-3,150 6,100-6,250 FAF: USD 108/TEU, USD 216/FEU
Thailand - Sydney

4,000 7,000 Subject to ISOCC Effective till

Thailand - Durban / Cape Town

Subject to SCMC USD 30/BL

USD 94/TEU, USD 188/FEU

Thailand - Europe (Main Port)

7,025

12,950

Subject to ENS USD 30/BL

ISOCC: USD 88/TEU, USD 176/FEU
PSS: USD500/TEU, USD1,000/FEU

14-Sep-2021

Thailand - US West Coast

Standard Rate:
9,160

Standard Rate:

10,950/11,100

Thailand - US East Coast

Standard Rate:
10,160
Premium Rate:
12,000

Standard Rate:

12,200/12,500

Premium Rate:

15,000

Subject to Panama Low Water
USD 30-60/Container

Effective till
31-Aug-2021

hU8LYR: SCMC A Security Compliance Management Charge // ISOCC A9 IMO Sox Compliance Charge

anumsaimsznslutiaieutugey 2564 arsenddudumaelidiulngad Tneidunns Shanghai A1
s¥1n9madiog @i 500 USD/TEU wag 900 USD/FEU Ldumna Hong Kong A15z319Asiiag#i 400 USD/TEU uag 700
USD/FEU 1dumns Klang An5zansasiiagii 400 USD/TEU uay 800 USD/FEU wagtdumns Japan A1szansasilog 500
USD/TEU ua 900 USD/FEU dwunuziidananuilymaznaefidoudrouiu uazdaudlsiiivoe Tasidunis Nhava
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Sheva waz Jebel Ali A152119US UL LA U @ FuIdun1a Durban AMs213Asiioy i 4,000 USD/TEU wag 7,000
USD/FEU

dudunsoeainside nudiAsesUTufuty 700 USD/TEU way 1,400 USD/FEU Tnsionifuagsewing
3,050-3,150 USD/TEU Wag 6,100-6,250 USD/FEU LLagﬁﬂ’liﬂ‘%JULﬁM%wU@Jﬁ’l FAF Tuvauedl 1w Furope A15374
Fresafounsnvaafioufiuioy Aszensil laAnsyansegi 7,025 USD/TEU uay 12,950 USD/FEU Tnsunziidang
wulgmdliiieme uarszanaienu dewihnisvearmih

duduneansgaiusn $19m3 9 oUW puR AN A1SEINSUTURNT Y 1,000 USD/ Wails West
Coast wag East Coast InaAnsyaneiidu Standard Rate 9 West Coast E]EUJ'VI' 9,160 USD/TEU wag 10,950 USD/40’,
11,100 USD/40’HQ LL@%EI]Q East Coast ﬂlﬂi%’lﬂﬂagjﬁ 10,160 USD/TEU wag 12,200 USD/40’, 12,500 USD/40’HQ &u
A159971 81 Premium Rate 919@711150 Apply Ian1ziseuned §959a7 Premium Rate vosile East Coast a&ﬁi

12,000 USD/TEU wag 15,000 USD/FEU %ﬂamuﬂwssﬁﬂmﬁué’ﬂmwuﬁmmimwSaLﬁu 8 lN9BHUN1TIDIA NN

CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
USD/20’ USD/40’ Sulphur Surcharge
Thailand-Hong Kong
1,200 1,300 USD 86/TEU, USD 173/FEU
Thailand-Shanghai
Effective till 30-Sep-2021
Thailand-Japan
1,300-1,400 1,500-1,700 UsSD 27/TEU, USD 54/FEU
(Tokyo, Yokohama)
Thailand-EU (Main
Ports) (DEHAM, 9,000 13,000 OBS: USD 243/TEU, USD 486/FEU
NLRTM, FRLEH) + Effective till 15-Sep-2021
London Gateway / PSS: USD 500/TEU, USD 1,000/FEU
10,000 14,000
Southampton
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Subject to Low Sulphur Surcharge (Jul. 21): USD 34/TEU wag USD 69/FEU
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Dry Container

=%$300 || $300.01~350  $350.01~400  $400.01~450 || $450.01~500 | $500.01~550 || $550.01~600 = $600.01~650  $650.01~700 || $700.01~750

Region A 4 1 16 24 32 40 48 56 64 72
Intra-Asia

Region B ] 15 30 45 60 75 80 105 120 135

WB 16 a3 65 g8 130 163 195 228 260 293
Asia - India Sub continent

EB 1 17 33 49 65 a1 a8 114 130 146

WB 18 35 70 105 140 175 210 245 280 315
Asia - Middle East

EB 9 18 35 53 70 a8 105 123 140 158

WB 20 40 80 120 160 200 240 280 320 360
Asia - Red Sea

EB 6 12 24 36 48 60 72 84 96 108

EB 27 55 109 164 218 273 327 382 436 491
Asia - South America West Coast

WB ] 17 33 49 65 82 a8 114 13 147

Reefer Container

Bound =5300 || $300.01~-350 $350.01~400 $400.01~450 || $450.01~500 $500.01~550 || $550.01~600 $600.01~650 $650.01~700 || $700.01~750
R Region A 6 12 29 36 48 60 T2 81 96 108

Intra-Asia

Region B 12 23 45 68 90 113 135 158 180 203

WB 24 50 498 146 195 244 293 341 350 439
Asia - India Sub continent

EB 12 26 49 73 =] 122 146 171 1985 219

WB 27 53 105 158 210 263 315 368 420 473
Asia - Middle East

EB 14 27 53 79 105 131 158 184 210 236

WB 30 60 120 180 240 300 360 420 480 540
Asia - Red Sea

EB 9 18 36 54 72 90 108 126 144 162

EB a1 a3 164 245 327 409 491 572 654 736
Asia - South America West Coast

WB 12 26 49 74 [:1:] 123 147 172 196 221
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Ningbo’s Covid-hit Meishan Island box terminal now fully open

The Meishan Island International Container Terminal (MSICT) at Ningbo-Zhoushan port, which partially
reopened last week has now reported that the terminal will resume full operations from today (25 Aug.). A
Covid-19 scare, following a positive test on a docker who lived at the terminal’s dormitory, saw MSICT close
on 11 August, sparking fears of another substantial event to disrupt global supply chains.

In the event, local authorities immediately imposed a strict lockdown and the move has now led to
the facility reopening fully. MSICT handles around 6m teu a year, about 20% of Ningbo-Zhoushan port’s annual
volumes, and there will be a substantial backlog to clear. Last week, projectdd reported 41 ships were at
anchor awaiting a berth and cargo handling at Meishan Island.

Source: https://theloadstar.com/

Ocean freight rates rise for 19th consecutive week

Drewry expects rates to increase further in the coming week, as continuing global container shipping
disruptions continue to drive up prices. Despite and because of a further worsening in container shipping vessel
reliability, ocean freight spot rates rose again this week for the 19th consecutive week, according to the latest
World Container index assessed by Drewry, as continuing global container shipping disruptions continue to
drive up prices. And Drewry expects rates to increase further in the coming week.

The composite index across eight major East-West trades increased 2.1% or $204 this week, to reach
$9,817 per 40ft container, although various freight sources report that the real price paid by shippers is far
higher currently. Nevertheless, the trend remains clear; and Drewry highlighted that this is the 19th consecutive
week of increases, taking the overall average price to more than four and a half times (+351%) its level a year
ago. The average composite index of the WC, assessed by Drewry for year-to-date, is $6,498 per 40ft container,
which is $4,238 higher than the five-year average of $2,260 per 40ft container.

Freight rates on Eastbound Transpacific lanes surged 4% or $393 to $11,362 from Shanghai to Los
Angeles and 5% or $631 to $14,136 from Shanghai to New York per 40ft container. Spot rates on Shanghai to
Genoa gained $203 to reach $13,464 for a 40ft box, a change of 594% Y-o-Y. Similarly, rates on Los Angeles to
Shanghai grew 3% or $40 to $1,398 per feu. Freight rates on Shanghai to Rotterdam gained $89 to reach $13,787
for a 40ft box.

lng anddsduimaseuwisuseimnealve (as.) 8
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However, rates from New York to Rotterdam dropped 1% or $12 to reach $1,142 per feu. Freight rates
on Rotterdam to New York and Rotterdam to Shanghai remain stable at previous weeks level. The latest
analysis by Freightos this week of prices on its digital rates platform indicates average spot prices on Asia-US
West Coast services remained relatively unchanged this week at $18,425/FEU - 462% higher than the same
time last year. Average Asia-US East Coast prices increased 1% to $20,057/FEU, and are 442% higher than rates
for this week last year.

Source: https://www.lloydsloadinglist.com/

Rate gap widening for ‘preferred’ shippers: Xeneta

Although all trans-Pacific shippers are paying more this year than they did in 2020, the delta between
those that move cargo predominantly on contract rates versus those forced into the spot market has widened
significantly, according to executives at freight rate benchmarking platform Xeneta. “The [price] movements of
long-term contracts are massively up but nothing remotely close to what we see on the spot market,” Xeneta
CEO Patrik Berglund said during a media briefing Thursday. To underscore the point, Berglund noted that a
shipper relying primarily on contract capacity that had an ocean freight spend of $150 million in 2020 is trending
toward $350 million this year. “But that number would double on the spot market,” he said.

Shippers are dealing with a bifurcated market that splits on price along several fault lines, including
sailing origin and destination, the nature of the shipper’s relationship with container lines, and, most crucially,
the extent to which shippers need last-minute capacity outside of their contracted allocations. The extreme
nature of the market is highlichted by the fact that the spread between high and low market rates had
expanded from a few hundred dollars in August 2020 to as much as $15,000 this August. “There is no single
market, there’s a whole series of different markets,” said Erik Devetak, chief product and data officer at Xeneta.
“How you’re procuring and understanding your volumes has a big impact on the capacity you can get and the
financial viability of the products you’re selling.”

‘Early’ better than ‘big’

Devetak said volume “makes a big difference in this market,” but as important to keeping rates at the

low end of the spectrum is a shipper’s ability to give container lines predictable and stable volume, and to
then book far enough out to avoid premium rates to ensure loading on a particular sailing.

From the carriers’ perspective, “the visibility of volumes — present and future — is more important
than the size of the customer,” he said. “If you have an established relationship, you already have the rates,
so it’s more the relationship. The carriers have no desire to acquire new logos, at least not indirectly. They
desire to have more direct relationships with [beneficial cargo owners], even if they’re not that large.”

The problem for smaller shippers, Devetak added, is that many don’t have the capacity to engage
with container lines, so they go to forwarders to secure capacity. “But if you are capable of providing visibility
and stability into the cargo you have, you’re not at all penalized versus larger players,” he said.

Berglund suggested the current market conditions have set the industry up for a new era, with carriers
focused on long-term contracts with shippers, evidenced by Maersk saying its percentage of long-haul volume
under contract is expected to reach 60 percent by the end of 2021, from 43 percent in 2020. “There’s never
been an environment so beneficial for the sellers and so quickly moving in that direction,” Berglund said.

Berglund also alluded to the fact container lines, despite reporting record profitability this year, are
not realizing all the revenue from the premiums being charged. As JOC.com contributor Lars Jensen wrote in
early August, spot container rates at the top end of the market do not correlate with average per-container
revenue being collected by publicly traded container lines in their financial reports. “There’s something going

on in the industry between those forced to pay those premiums and those that are not,” he said.

lng anddsdurmasenvisUsewmelne (@m) 9
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Location key to high rates

Devetak said the Asia origin and North American destination of cargo is also playing a role in heightened
rates for some. Those shipping from Busan, for instance, are paying, on average 40 percent higher than those
shipping from origins in China. There are similar increases out of Taiwan versus China, approximately $2,500 on
average in dollar terms. Guaranteed loading premiums have also spiked in the last six months, from an average
of around 5 percent of the base rates to around 40 percent of a much higher base. In dollar terms, that’s a
jump from around $100 to $2,500.

The other element to consider, Devetak said, is that some shippers are getting capacity on multiple
rates. One rate is reflective of long-term contracts, pre-existing relationships, large volumes, and predictable
cargo contracted directly with carriers, and the other is spot-oriented through the carrier or a forwarder. Other
shippers are almost wholly dependent on premium rates conveyed through forwarders.

In explaining why benchmarks in its Xeneta Shipping Index (XSI) diverged from those seen in other
indexes, such as the Freightos Baltic Index (FBX) and the Shanghai Containerized Freight Index (SCFI), Devetak
noted that the FBX measures rates from small forwarders with quick turnaround bookings that are subject to
premium prices. The SCFI reads lower than other indexes because it excludes loading premiums and is based
on rates from Shanghai, where rate levels are lower than other Asian origins.

Source: https://www.joc.com/
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P191985UBNTIA15221991NL B LULEUNI969 9 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http://en.sse.net.cn/indices/scfinew.jsp

Shanghai Containerized Freight Index (SCFI)

Previous Index

Current Index

Description Unit Weighting 20 Aug 2021 27 Aug 2021
Comprehensive Index 4340.18 4385.62
Service Routes
Europe (Base port) USD/TEU 20% 7398 7365
Mediterranean (Base port) USD/TEU 10% 7080 7125
USWC (Base port) USD/FEU 20% 5927 5949
USEC (Base port) USD/FEU 7.50% 10876 11138
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 3720 3776
Australia/New Zealand (Melbourne) USD/TEU 5.00% 3772 3962
East/West Africa (Lagos) USD/TEU 2.50% 8267 8412
South Africa (Durban) USD/TEU 2.50% 5845 6336
South America (Santos) USD/TEU 5.00% 9845 10000
West Japan (Base port) USD/TEU | 5.00% 275 280
East Japan (Base port) USD/TEU 5.00% 278 281
Southeast Asia (Singapore) USD/TEU | 7.50% 860 861
Korea (Pusan) USD/TEU | 2.50% 184 236
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