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d3uA15E193aUsEIdUAY
CONTAINER ALL IN FREIGHT RATE (DRY)

SIZE
ROUTE Low Sulphur Surcharge (LSS) Remark
usb/20’ usbD/40’
Thailand - Shanghai 350 800
Thailand - Qingdao 450 950
- Subject to ISOCC
Thailand - Hong Kong 250 700
UsD 26/TEU, USD 51/FEU
Thailand - Japan (Main Port) 450 900
Thailand - Kaohsiung 250 680
Thailand - Klang 450 1000
Thailand - Jakarta 550 1100
Thailand - Ho Chi Minh (Cat Lai) 220 600 Subject to 1SOCC
Thailand - Singapore 230 650 USD 17/TEU, USD 34/FEU
Thailand - Manila 450 950

(North & South)

Subject to CIC at destination

Thailand - Jebel Ali

950

1,600

Subject to War Risk Surcharge:
UsD 35/TEU, USD 70/FEU

Subject to ISOCC
USD 45/TEU, USD 90/FEU

Thailand - South Korea (Busan) 250 500
Thailand - South Korea (Incheon) 300 600
Thailand — Nhava Sheva 2,000 3,000 ISOCC: USD 36/TEU, USD 72/FEU
Thailand - Melbourne 1,450-1,550 2,900-3,050
FAF: USD 44/TEU, USD 88/FEU
Thailand - Sydney 1,750-1,850 3,500-3,650
2,900 5,000 Subject to ISOCC

Thailand - Durban / Cape Town

Subject to SCMC USD 30/BL

USD 75/TEU, USD 150/FEU

Thailand - Europe (Main Port)

3,900

7,700

Subject to ENS USD 30/BL

ISOCC: USD 71/TEU, USD 142/FEU

Thailand - US West Coast

3,200

4,000

Thailand - US East Coast

3,700

4,700

Subject to Panama Low Water
USD 30-60/Container

Effective till
31-Mar-2021

AUELUE): SCMC fi® Security Compliance Management Charge // ISOCC #® IMO Sox Compliance Charge

aonunsalinsznslugiadeudiunay 2564 aszansludumaededlngiisnsasd lneidunia Shanghai
§n51A15¥2190¢ 7 350 USD/TEU way 800 USD/FEU L&UN14 Hong Kong AMs¥27190¢/7 250 USD/TEU wag 700
USD/FEU 1&umna Klang fs¥37190g# 450 USD/TEU uag 1,000 USD/FEU waztdumis Japan Asyansegi 450
USD/TEU &z 900 USD/FEU wain1su3utiaduvesan Low Sulphur Surcharge 1&ntae lAgAINTINANTUATELE
Audaunauiniifensitudefiouiutinasd 2563 i dmiudunuweninld dseneg 200 Uiuidiudu
200 USD/TEU lunaugdldl 40’ Arszansuiuanas 200 USD/FEU silienszansagd 2,900 USD/TEU 5,000 USD/FEU
TneufuifiunsiSeniduen 1ISOCC Tudnsn 75 USD/TEU uag 150 USD/FEU

dnudumng Melbourne ANsyaUSuLiLgy 100 USD/TEU wag 200 USD/FEU lngiSeniiuagssning 1,450-
1,550 USD/TEU wag 2,900-3,050 USD/FEU @auvinée Sydney Anszansudutiiaduuiiontu TngiFenifiuegsening
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1,750-1,850 USD/TEU Ua 3,500-3,650 USD/FEU wagiinisufuiiiunisi3enifiuan FAF Tusnsn 44 USD/TEU uay 88
USD/FEU Tuwaugd tdun1g Europe A158219%1AT 1ADUNSI0LABUINIAL A15¥319AT0EN 3,900 USD/TEU wag

7,700 USD/FEU g Uagdudsnsmutayymnisvinuaaug)

drudumeanigenin Tuedafioundweaieuiiunau Asznansiioniudiszneg 20” vasila East Coast
fiusuanas 100 USD/TEU vhlsAn5zanils West Coast aaflag#l 3,200 USD/TEU wag 4,000 USD/FEU uawils East
Coast ﬂ'ﬁmwa&jﬁ 3,700 USD/TEU wag 4,700 USD/FEU %wmzﬁé’qmwuﬂ@mmmL.mammwﬁa LLasmmLmauﬁﬂu’d

20’ way 40’

CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
USD/20" USD/40’ Sulphur Surcharge
Thailand-Hong Kong
1,100 1,200 USD 40/TEU, USD 80/FEU
Thailand-Shanghai
Thailand-Japan ive ti -Mar-
P 1,300-1,400 1,500-1,700 ) Effective till 31-Mar-2021
(Tokyo, Yokohama)
Thailand-EU (Main OBS: USD 111/TEU, USD 222/FEU
Ports) (DEHAM, 5,500 7,500-8,000 +
NLRTM, FRLEH) PSS: USD 500/TEU, USD 1,000/FEU
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JAPAN

900 900

900
800
700
600
500
400
300
200
100

450

FREIGHT (USD)

31Jan21 28 Feb 21 31 Mar 21

Subject to Low Sulphur Surcharge (Dec.20-Feb.21): USD 17/TEU wag USD 34/FEU
(Mar.21): USD 26/TEU gz USD 51/FEU

n3TEULNBUERSIA15¥219138¢ 20 Uaz 40 WA
Twduma lne-Jebel Ali tiioy .. 89 8.a. U 2564

JEBEL ALI
1600 1600

1600 1400

1400
7 1200 950 950
£ 1000 800
= 800
2 600
[a's
L 400

200

0
31Jan21 28 Feb 21 31 Mar 21

Subject to
- War Risk Surcharge: USD35/TEU Wag USD70/FEU

- Low Sulphur Surcharge (Jan.21): USD34/TEU wag USD68/FEU
(Feb.- Mar. 21): USD45/TEU Wwag USDI0/FEU
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EUROPE

4000
3500
3000
2500
2000
1500
1000

500

m 20'DC
H 40'DC

FREIGHT (USD)

31Jan21 28 Feb 21 31 Mar 21

Subject to
- 1SOCC (Jan.21): USD35/TEU, USD70/FEU + PSS: USD 500/TEU wag USD 1,000/FEU

(Feb.21): USD53/TEU, USD106/FEU + PSS: USD 500/TEU iag USD 1,000/FEU + LSS (Feb.): USD 20/TEU
e USD 40/FEU
(Mar.21): USD71/TEU, USD142/FEU (No PSS & LSS)
- ENS: USD30/BL

n3SBULBUsnsIA15EA1958¢ 20 WAz 40 Wa
Twdung Ine-avsgawsng West Coast tiiay 31.a. 69 8.a. U 2564
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US EAST COAST

4600 4700 4700
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3000 H20'DC

2000 m40'DC

FREIGHT (USD)

1000

31Jan21 28 Feb 21 31 Mar 21

Subject to Panama Low Water Surcharge: USD 30-60/Container

> sunulsznddAyanaieiie

d1815a Cosco

a

UsznekaausunsiSuniAuan General Rate Restoration (GRR) d1nisuduAnannidunia Far East Tuday
2441501 wazwansni lneflsteazidunnisiSenAuninisng

From To Effective Day Quantum

Far West Africa Apl:l| 1,2021 | USD500/20gp 1000/40gp 1000/40hc
East April 15,2021 | USD750/20gp 1500/40gp 1500/40hc
Far East Africa Apl-‘ll 1,2021 | USD300/20gp 600/40gp 600/40hc
East April 15,2021 | USD300/20gp 600/40gp 600/40hc
Far Pp—— Apl:ll 1,2021 | USD500/20gp 1000/40gp 1000/40hc
East April 15,2021 | USD500/20gp 1000/40gp 1000/40hc
Far T am— Apl"ll 5,2021 | USD500/20gp 500/40gp 500/40hc
East April 15,2021 | USD1000/20gp 1000/40gp 1000/40hc
Far Wesk Coast o South Afisrica Aprll 1,2021 | USD300/20gp 300/40gp 300/40hc
East April 15,2021 | USD500/20gp 500/40gp 500/40hc
Far Bnamsd Carliibiaan Apfll 1,2021 | USD300/20gp 300/40gp 300/40hc
East April 15,2021 | USD500/20gp 500/40gp 500/40hc

d18138 Hapag Lloyd

o Usznmeaniadymneluniige Montreal vasAuINT 1B991n “Potential Industrial Action” #4e1avinl#A13
stlunmsnmeglurinFelasuransevu el mnaniun1saliininnuuusy aelsee1adeudinmaisan
Waguuawnsanisiauie Feenadaldanefintu lneseazidenmldingusingfimisne fau vngdseen
fAuAlUgudunsiing TUsnsdouan Uz AUN19aelse o LNUNISUUES

s Sk e Saint John Addtional Halifax Addonal

Ml ||| Sachigeet:_| | ) o | aon

xn e on &n | Montres! USD 380 | USD 570 USD 425 USD 600
Merres USD 30 | USO 40 | USD 410 | USD 645 | | Torono USD 200 | USD 175 | USD 260 | USD 405
Toronts USD 180 | USD 155 | USD 285 | USD 390 || Canadian West | USD 200 | USD 205 | USD 820 | USD 930
Canagan Viest USD 220 | USD 205 | USD 720 | USD 1430 ||Chicago/Detrot | USD 75 | USD 105 | USD 120 | USD 150
[ucago/Debot | USD 75 | USD 165 | USD 180 | USO 105 | |ihanapoks W R o N
Irdaragois ™ .- USD 300 UsD 300 w AL - A .
_w USD 40 | USD 50 > 2 cgin USD 330 per centainer.
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o  UszmAudsenidnnIsisenAuAT Winter Surcharge (WSU) dmsuaumditidn uavdwwenluduszinasade
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#1838 ONE

®  U5EN1AKINATY Booking Udnluiussmeaiiounns 1a1naniunisain1suse e dendinnugumss vin
TivinseUansaniunis wasdnisdidadunisnisvudmnauy nasnaudunesiis wazu3n1sgsnssy
5UIANT AEFeTNAUIRITEINTIATNIlUSWIsnadeuing Inelinariug

aguanuAuntaatun1salleniise Ever Given ¥219AA0950%

duiilesannnsdise Ever Given 3aduiseausnuunn 220,000 fu AdesaUsemaUiuan 1dvinnisoudsdudn
ssrhaedenarylsl InsUszaummineiudodoudud uinuasoses dedaifikiuun el am. Winshanu
anuAvntinsdifana uarlddaviaganiunisaianudunianes oot fuil 26 fureu Akuan uas
Ussnduiuslivinuandnvsunsanvsnedidnnseiind wazvomnsledeaiiiiio dran o Yuil 20 flunaw 2564 161
swawiiingi3e Ever Given 1438ya1znane Usinnssm 27,000 gnunardians senluinaiuilsassiidaduiie
quansovhlfFenduinassinlddnia uasneeuiioslioanifionyuiudelindunngidumeniniug ednads
pEniidoneiuanndi 6 Tu

oghdlsfnu wihiFearanunsanduinasedlitnads usdiadding welidumaiuoamsonduuiiu
Unfi flesandiFennndi 450 &1 Adsiadsegludumeiingnn fessduiennide fuimsnosgerasdonss
UImsdansFefeonseluuinadnan Tausandeuniululneda weliAsnansenutiesiian TnoseaziBunues
Ussiamideidndemeluuinndindn dangiail

VESSEL TYPE GOUNT (SUNDAY)
BULK CARRIER 90
CONTAINER SHIP (FULLY CELLULAR) 82
GENERAL CARGO SHIP 39
CHEMICAL/PRODUGTS TANKER 31
CRUDE OIL TANKER 27
VEHICLES CARRIER 17
LIVESTOCK CARRIER 15
LPG TANKER 1
LNG TANKER 1
TOTAL 453

(Yoyad19d4 : BBC, Bloomberg)

el MnmaN1salffiaTu aesed1a ladinseendseniea ieudsauAuntligldusnisnsu Tunisil
asn. Jlasunudssniavesaeiseluseainan lnelisvadenvesusiavaieise fall
18138 Evergreen

a8i30 Evergreen FaduaneiFeidug Operate 130 Ever Given ddisnan lafiuszmaudsanuduniily
msddumsyaaenviste uazliie Tug iletsfude ImﬁﬁmmﬁLi’hﬂﬁﬁ’amiﬁgaﬁmmmuLﬁa%LLauﬁ JUu uag US
Navy é]guwi’lufzmqﬂéfﬂmﬁﬁmum
#1838 Hapag Lloyd

o  UszmAudsnanuNSAIReTY v lvli3evesaeie Hapag Lloyd lasunansgnudiuiunis @eideds
wdsanuzvedSausaan lngsyynudaeelalinisivdsusaadunis iieludwunauialay
wazdun Awmaluil
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* “Tsingteo Express” waiting in cuter anchorage in Port Said (IOS Service}
* “Salahuddin” waiting in outer anchorage in Port Said (MD2 Service)

* “Athenian” waiting in outer anchorage in Port Said (TP Service)

+ “Al Rawdsh” scheduled to reach Suez Canal tonight (IOS Service)

* “New York Express” locked in at Great Bitter Lake (MD1)

* "Warnow Master” waiting in outer anchorage in Suez {FE4)

* "Tokyo Bay” (IEX Port Said)

* “"Barzan” (FE2 Suez)

* “Laila” (FE£ Port Said)

Rerouted via Cape of Good Hope:

* “HMM Dublin, DP: 262200, (FE2 Service)
* "HMM Stockholm”, DP: 265016, (FE3 Service)
* "HMM Rotterdam”, DP: 265000, (FES Service)
* "ONE Munchen”, DP: 263288, (EC4 Service)
* “YM Wellhead”, DP: 263285, (EC4 Servics)
* “ONE Marvel”, DP: 285224, (EC5 Service)
fatiu mnddseeniidudleguudedneiu velinsaaeunsazBeafinfuiumaneiie Hesunsuana
Aumthanadanils
d18158 Maersk
o Uszmaudslinsuinarsde Maersk uaiiusing fidefidndenslunansaion 3 &1 1nedn 29 61 20030
posUTnumadinaes InglururdasiFeldhnsdsudumadoduau 15 & ieludunanfalevunu
Hosmnnnsserafiorunaesenafeddinanduduand inszuniiiFedisemeg dudwnumn il dnfu
Jwazidunvasaudazdn a1ansaglanuieiauai
https://www.maersk.com/news/articles/2021/03/24/vessel-blockage-in-the-suez-canal
d1815a ONE

o  U5ENALIeIUaTLIunveas i IS LA UNIRaNa B9lAsUNansENUa1AnAINENTT Tneauseaiing

Uszilluanunisal wazwadiinsivluasdudald

SERVICE VESSEL OPERATOR VOY DIR ETASUZ
FP1 NYK ORION ONE 0066 E 3/22
FP2 ONE CRANE ONE 0019 E 3/22
MD3 YM WISH YML 0029 E 3/22
MD1 NEW YORK HLC 0041 E 3/22

EXPRESS
103 YM FOUNTAIN YML 0155 W 3/22
MD2 AL NASEIYAH HLC 0017 W 3/22
108 TSINGTAO EXPRESS HLC 1209 E 3/23
MD2 SALAHUDDIN HLC 0016 E 3/23
FE3 HMM GDANSK HMM 0003 E 3/23
EC5 YM MANDATE YML 0070 W 3/24
IEX ATHENIAN HLC 1104 E 3/24
EC4 MEISHAN BRIDGE ONE 0031 E 3/25
MD3 YM WINNER YML 0031 W 3/25
10S AL RAWDAH HLC 1305 W 3/25
102 XIN CHANG SHU COos 0001 E 3/26
FE2 BARZAN HLC 0014 W 3/27
EC5 MOL MAESTRO ONE 0056 E 3127
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d1815a Cosco
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Inganeiselaiuiumsmaiuseusduliluduvauialey Faeasidunaniugveasousaza) Usingeail

Loop Vessel Name Voyage Eta Status
) X . . 2021-4-22
AWE4 | COSCO EXCELLENCE 053E Cai M Routed around the Cape of Good Hope
al mep
2021-4-22
AEUT COSCO FRANCE 042w Routed around the Cape of Good Hope
Zeebrugee

Vessels at Suez Canal - latest overview

Loop Vessel Name Voyage Status

ANE4 COSCO SHIPPING PEONY 013% 2021-3-23 awaiting at anchorage
AFU'3 COSCO SHIPPING LFO 013F 2021-3-23 awaiting ar anchorage
GEM XTN SHANG HAT 127F 2021-3-24 aFaiting ar anchorage
ARMG RT0 BARROW 003F 2021-3-25 amaiting at anchorage
AFU3 | COSCO SHTPPING CAPRTCORN | O13F 2021-3-25 awaiting at anchorage
AEUT | COSCO SHIPPTNG HTMALAVAS 024FE 2021-3-26 asaiting at anchorage
EPT3 XIN CHANG SHU 0G1E 2021-3-26 awaiting at anchorage
AEM1 C0SCO PRIDE 060% 2021-3-27 awalting at anchorage

d18158 MSC
o Usznmaudeaniuzveaieiildfunansenulunisindie wazdesaensensluvinaiinme saudud
Ufuidsumssnmaiude Tnefinaudeudumdlunuanielsy wenanid onafinisusuanniniude
wagd UMy Booking ileussm it lasseasBeavesaniugide Unngauasiauans

https://www.msc.com/tha/notices/2021-march/suez-canal-blockage-%e2%80%93-update-1

Yy oy =
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Freight firms fear weeks of disruption from Suez blockage

Mounting numbers of ships delayed by the grounded ‘Ever Given’ will add to container shortages in
export markets and lead to a surge of vessels when those currently stuck are released, piling further pressure
on congested ports, forwarders warn. The continuing blockage of the main channel of the Suez Canal threatens
to bring further chaos to an already disrupted ocean freight market, creating a fresh surge of vessels when
those currently stuck are released and adding to shortages of containers in export markets, freight forwarders
have warned.

As of midday GMT today, the Evergreen ultra-large container vessel ‘Ever Given’ remains lodged
sideways in the main channel of the Suez Canal, blocking vessels in both directions and “creating one of the
worst shipping jams seen in years — and threatening even more chaos when the grounded vessel arrives in
Europe, together with the vessels behind”, observed Grant Liddell, business development director of UK freight
forwarder Metro Shipping. Currently there are hundreds of ships — including dozens of container vessels —
waiting to enter the Suez Canal, after the 400-metre 20,000 TEU ‘Ever Given’ ran aground diagonally across

the single-lane stretch of the southern section of the canal on Tuesday morning.

lng anddsdurmasenvisUsewmelne (@m) 9
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Deeper conseguences

“Pretty much all vessels from Asia destined to the Mediterranean and Europe sail through the Suez
Canal, with an average capacity of 380,000 TEU per week on this one lane, which is equivalent to 55,000 TEU
of cargo arriving in Europe daily,” Liddell noted. “This means there is (potentially) a 110,000 TEU spike, and
growing, of delayed vessels into Europe, and the consequences will be much deeper than the closing of the
Suez Canal currently.” He added: “In addition to the inbound stress on European ports, the spike
simultaneously delays the movement of 55,000 TEU of export loaded and empty containers back to Asia every
day, which is going to impact the numbers of empty containers available in Asia, which is already suffering its
own trauma.”

Keith Gaskin, Group Commercial Director at SEKO Losgistics, also pointed to concerns about the impact
on empties alongside the other issues relating to the delays of the vessels, highlighting “... the effect this will
have on the already depleted equipment around the globe and especially in Asia. We’ve seen how ships being
laid up outside Long Beach, as well as laden containers of PPE around the globe being sat awaiting delivery to
the final DC, has affected global container inventory levels. With so many ships backed up in the Suez or
delayed to avoid the Suez issue, this will further deplete the availability of available containers at origin.”
Six-day delay

Liddell highlighted that there have not been many cases of ultra-large vessels running aground, but
when the 19,000 TEU CSCL Indian Ocean ran aground in the Elbe river in 2016, it took six days to get the vessel
re-floated. “Shipping lines will be considering how long they wait before they begin diverting vessels around
Africa on Asia-North Europe and Asia-USEC services, adding a week to transit and using a lot more fuel,”
Liddell observed. “The longer the canal is closed, the larger the queue of vessels will be lined up to transit it,
which means that additional waiting times must be anticipated even when the canal does open up again.”
He noted that because of restrictions and limits in the number of vessels that can access the canal per day,
“it may be that a 24-hour impact actually takes significantly longer to repair and unwind”.

Vessels begin to divert

As reported today in Lloyd’s Loading List, some vessels have already begun to divert around the Cape
of Good Hope, taking the far longer route around the Cape of Good Hope to get to Europe or the east coast
of North America — with Evergreen’s Ever Greet, a sistership to the Ever Given vessel that ran aground in the
canal on Tuesday, apparently the first containership to do this, according to Lloyd’s List Intelligence AIS
tracking. The diversion was noted around 10.30 GMT yesterday, just hours after attempts to refloat Ever
Given at the Suez Canal failed.

Other container lines yesterday indicated that they had not yet decided whether to divert or
not. Maersk, which has nine of its own vessels affected by the closure of the canal, along with two of its 2M
alliance partner Mediterranean Shipping Co, said estimated times of arrival would be “jeopardised” as salvage
efforts continued, adding that the line would “do our upmost to mitigate the delay as best as we can”, Lloyd’s
List reported.

Vessels reversed

Liddell noted that as of yesterday, two of the three vessels stuck immediately behind the Ever Given
— Asia Ruby and YM Fountain - had begun the process of being reversed back out of the southern end of
canal, assisted by a number of tugboats. He said the impact could be significant on the industry if the situation
continues, with the company’s local partners advising that the canal will take into next week to recover even

if the Ever Given was refloated today.

lng anddsdurmasenvisUsewmelne (@m) 10
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“Not only are there hundreds of additional vessels that are now unable to continue their transit, but the
impact on UK and European ports will be felt in the coming weeks, as vessels are even further off schedule -
and once released, there will be a rush to the berths to discharge import containers and re-load export laden
and empty boxes back to Asia,” Liddell noted, highlighting concerns that the container handling infrastructure
in Europe could “buckle” as a consequence.

“Let’s hope that the experts and engineers can resolve the issue as soon as possible and the resulting
issues are limited, although we suspect that this will have an impact for weeks to come,” he added.
While some remain hopeful that the Ever Given can be refloated in a matter of days, one company involved
in the attempt said they could not rule out that it could take weeks.

Blocked capacity rising fast

Logistics visibility platform Projectdd highlighted that in just 24 hours there had been a more than 40%
increase in the level of vessel capacity stacking up behind the Ever Given. As of 09.30 GMT yesterday,
Projectdd’s tracking showed 47 container vessels representing 540,716 TEUs vessel capacity impacted, a 42.5%
increase over the 379,200 TEUs reported the previous day, it noted.

“Moreover, the chances of a quick solution seem to have disappeared,” it added. “Many waiting ships
are mega-vessels navigating the Asia-Europe route, making multiple stops in European ports. With even more
cargo waiting at Chinese ports for vessels to transport it to those European markets, the delays are equally
problematic in the Europe-Asia direction. Given the number of vessels that are affected, carriers’ networks
could be disrupted for weeks and months.”

The company said the incident highlighted that “more than ever, visibility into floating inventory is
critical. The ability to divert cargo, manage expectations, and make adjustments in real-time is imperative for
shippers.” Jett McCandless, CEO of Projectdd, commented: “Once the log-jam is broken, major ports in
Rotterdam, Antwerp, and Hamburg will be swamped. That congestion will have rolling effects further down
the supply chain for months to come, exacerbating an already problematic situation at major European ports.”

Source: https://www.lloydsloadinglist.com/

Boxships begin to divert from Suez Canal

Ever Greet, a sistership to the vessel blocking the Suez Canal, is the first to head south for the Cape
of Good Hope. With the Suez Canal set to remain blocked for at least another day or two, shipping companies
are being forced to confront the spectre of taking the far longer route around the Cape of Good Hope to get
to Europe or the east coast of North America. Data from Lloyd’s List Intelligence AIS tracking indicates that the
first containership to do this is Evergreen’s Ever Greet (IMO9832729), a sistership to Ever Given (IMO: 9811000)
the vessel that ran aground in the canal on Tuesday.

The Suez Canal-bound Ever Greet, a containership of the same size and capacity as the blocked Ever
Given, is now appearing to divert around the Cape of Good Hope. The diversion was noted around 1030 hrs
London time on March 25, just hours after attempts to refloat Ever Given at the Suez Canal failed. Ever
Greet appears to be the first containership seen changing course as the vessel tailback lengthens at both
entrances of the Suez Canal, reaching more than 216 ships after three days’ closure.

The route around the Cape takes an additional 12 days to Europe, with any diversion based on
calculations that delays to clear the canal will take more time than the longer voyage. Nevertheless, Maurice
Storey, honorary chairman of Evergreen Marine (UK), told Lloyd’s List that discussions were still taking place in
Taipei about whether or not to divert Europe-bound ships round southern Africa. He said he would not be

surprised to see ships re-routed.
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https://www.seasearcher.com/vessel/12820410/overview
https://www.seasearcher.com/vessel/12727594/overview
https://lloydslist.maritimeintelligence.informa.com/LL1136246/Suez-blockage-extends-as-salvors-fail-to-free-Ever-Given
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However, by late Thursday afternoon UK time, “no decision” had been made, Mr Storey said. Earlier
today, a number of other container lines indicated that they had not yet decided whether to divert or not.
Maersk, which has nine of its own vessels affected by the closure of the canal, along with two of its 2M alliance
partner Mediterranean Shipping Co, said estimated times of arrival would be “jeopardised” as salvage efforts
continued. “We are closely following the refloating operations and will do our upmost to mitigate the delay
as best as we can,” the carrier said.

Hapag-Lloyd, which has five vessels directly affected, said it was monitoring the situation to follow the
implications on its services. “We are presently looking into possible vessel diversions around Cape of Good
Hope,” it said.

Evergreen’s Ocean Alliance partner CMA CGM also said it was monitoring the situation daily, and had
two ships waiting to enter the canal. “We are closely following the steps taken by the Suez Canal authorities,
who are doing their utmost to resolve the situation quickly,” it said. “For the time being, the group is not
considering rerouting ships”.

Source: https://www.lloydsloadinglist.com/

Shipping rates to soar, with a new Cape surcharge as ships are diverted

Container spot rates from Asia to Europe look set to surge again, as carriers are obliged to blank sailings
in response to the Suez Canal blockage. The Loadstar understands that shipping lines are considering
introducing a Cape surcharge for vessels that are diverted around Africa to recover the extra cost of bunker
fuel consumed in the additional seven to 10-day transit.

Christoph Baumeister, senior trade manager, Asia/ISC Europe at Flexport, said the grounding of the Ever
Given in the Suez Canal “had added even more pressure to already stressed supply chains”. “We’ve just seen
the first carrier start to ship goods via the Cape of Good Hope which will add at least seven days additional
transit time. An increase in rates is most likely over the next week, and once the blockage ends, congestion
will be inevitable with many vessels arriving into ports at the same time,” said Mr Baumeister.

For now, however, the Asia-North Europe component on the Freightos Baltic Index (FBX) recorded a
2.3% fall on the week, to $7,501 per 40ft. And for Mediterranean ports, a 6% drop to $7,503. Elsewhere, the
Ningbo Containerized Freight Index (NCFI) commentary reported that space from Asia to Europe was again
“becoming tight”, suggesting that spot rates would have risen next week regardless of the Suez Canal crisis.

Meanwhile, on the transpacific, there is still no let-up in consumer demand - boosted by the
distribution of $1,400 stimulus cheques — driving spot rates higher and obliging BCOs to accept much higher
annual contract pricing from carriers.

The FBX recorded a 13% jump in spot rates from Asia to the US west coast this week to $4,848 per
40 ft, although rates to the US east coast were flat at $5,724 per 40 ft.
The Suez Canal blockage will impact services from Asia to the US as shippers clamour to book space on those
loops.

“Demand continues to surge as we move into the final weeks of the contract season,” said Jon
Monroe, of Washington state-based Jon Monroe Consulting. “Normally carriers have initiated blank sailings at
this time of year, but this year no need; space is at a premium and now everyone will pay for it,” he said.

Source: https://theloadstar.com/
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Source: http://en.sse.net.cn/indices/scfinew.jsp

Shanghai Containerized Freight Index (SCFI)
Description Ui Weighting Previous Index Current Index
19 March 2021 26 March 2021

Comprehensive Index 2583.87 2570.68
Service Routes
Europe (Base port) USD/TEU 20% N/A N/A
Mediterranean (Base port) USD/TEU 10% N/A N/A
USWC (Base port) USD/FEU 20% N/A N/A
USEC (Base port) USD/FEU 7.50% N/A N/A
Persian Gulf and Red Sea (Dubai) USD/TEU | 7.50% N/A N/A
Australia/New Zealand (Melbourne) USD/TEU 5.00% N/A N/A
East/West Africa (Lagos) USD/TEU 2.50% N/A N/A
South Africa (Durban) USD/TEU | 2.50% N/A N/A
South America (Santos) USD/TEU | 5.00% N/A N/A
West Japan (Base port) USD/TEU |  5.00% N/A N/A
East Japan (Base port) USD/TEU | 5.00% N/A N/A
Southeast Asia (Singapore) USD/TEU | 7.50% N/A N/A
Korea (Pusan) USD/TEU 2.50% N/A N/A
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