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Port of Ningbo open, but logistics services stutter as Covid restrictions bite
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Outlook 2022: NY-NJ volume forecast pulled forward five years on 2021 growth
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CONTAINER ALL IN FREIGHT RATE (DRY)

SIZE

ROUTE Low Sulphur Surcharge (LSS) Remark
usD/20’ usb/40’
Thailand - Shanghai
850 1,600
Thailand - Qingdao Subject to 1SOCC
Thailand - Hong Kong 700 1,300 USD 46/TEU, USD 92/FEU
Thailand - Japan (Main Port) 650 1,300
Thailand - Kaohsiung 900 1,700
Thailand - Klang 650 1,200
Thailand - Jakarta 650 1,200
Thailand - Ho Chi Minh (Cat Lai) 550 1,050 Subject to ISOCC
Thailand - Singapore 600 1,250 USD 27/TEU, USD 53/FEU Fffective til
Thailand - Manila 800 1,500 S1-Jan-2022

(North & South)

Subject to CIC

at destination

Subject to ISOCC
USD 67/TEU, USD 134/FEU

Thailand - Jebel Ali 3,900 6,800
War Risk Surcharge: USD 35/TEU,
USD 75/FEU
Thailand - South Korea (Busan) 700 1,400
LLSS: USD 100/TEU, USD 200/FEU
Thailand - South Korea (Incheon) 800 1,600
Thailand - Nhava Sheva 4,100 6,100 ISOCC: USD 53/TEU, USD 106/FEU
Thailand - Melbourne Effective till
3,700-3,800 7,400-7,550 FAF: USD 134/TEU, USD 268/FEU
Thailand - Sydney 31-Dec-2021
4,150 7,300 Subject to ISOCC Effective till

Thailand - Durban / Cape Town

Subject to SCMC USD 30/BL

USD 113/TEU, USD 226/FEU

31-Jan-2022

Thailand - Europe (Main Port)

8,200

14,300

Subject to ENS USD 30/BL

ISOCC: USD106/TEU, USD 212/FEU
PSS: USD500/TEU, USD1,000/FEU

Effective till
15-31-Jan-22

Thailand - US West Coast

Standard Rate:

Standard Rate:

Thailand - US East Coast

10,000 12,650/13,300
Standard Rate: | Standard Rate:
13,360 16,700/17,500

Subject to Panama Low Water
USD 30-60/Container

Effective till
14-Jan-2022

AUELU6): SCMC fi® Security Compliance Management Charge // ISOCC #® IMO Sox Compliance Charge

anunnsalAsenslutindeunnsay 2565 Arsendludumaeideusuiutuluansiduma Tnoiduma
Shanghai finsg11984AsTIog 7 850 USD/TEU uag 1,600 USD/FEU tdun1s Klang As¥a1auiiudu 100 USD/TEU uae
200 USD/FEU vilviAnseeeg#l 650 USD/TEU wag 1,200 USD/FEU d3uidunia Hong Kong A1seaLiiadu 100
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USD/TEU wag 200 USD/FEU vfﬂﬁ'ﬂ"lsmwaq'ﬁ' 700 USD/TEU wag 1,300 USD/FEU waztdunig Japan 152214
i 100 USD/TEU wag 200 USD/FEU vilvienszansegil 650 USD/TEU wa 1,300 USD/FEU Tasen Low Sulphur
Surcharge VSuiiudumusiantnsulunatnlan @mguidunia Durban ArszansU$uanas 50 USD/TEU uag 100
USD/FEU shlsiAnszaneegil 4,150 USD/TEU wag 7,300 USD/FEU

druduniseoainaide A15z1199903 Ll eundivenfeusunan Arszanafiudy 100 USD/TEU uay
200 USD/FEU ¥inlviAnsea9eesening 3,700-3,800 USD/TEU wae 7,400-7,550 USD/FEU diumnseansluliousnsinu
2565 Tusnsetududnaddduduavinn Turaed] @ume Europe Anszanetiesaioundmeniiouansiay A13e1e
USuiiatiu 500 USD/TEU wa 700 USD/FEU vilienszansogfl 8,200 USD/TEU waw 14,300 USD/FEU Tnefimsusu
i uveen LSS uardsasdinadonifua PSS feanunisaivnzitiseiaufiounsnvosmnaiay 2565 wuifinisaes
sTnafuuiinaiufiou ameFoannsoiuasddiiduniaainevesunny iesniiaudeanisuudsdudily
wumsluysanngs

dudunnanizening 1aseiuieunsnveafouunsiau A1sea19asiiveils West Coast uay East Coast
TagAnsznails West Coast 88l 10,000 USD/TEU, 12,650 USD/40'DC ua 13,300 USD/40'HQ luvaiziiAnszanails
Fast Coast Asflogd 13,360 USD/TEU, 16,700 USD/40’DC wag 17,500 USD/40’HQ anunsaidaqiudsnanuilaym
sy warlgmanuruuiuuinaindedatens lUsansiaaeudeyanoun1snet way I EUN1SI0%8 1T

CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
USD/20’ USD/40’ Sulphur Surcharge
Thailand-Hong Kong
- 2,500 USD 138/FEU

Thailand-Shanghai
Thailand-Japan

2,000 2,200 USD 65/TEU, USD 130/FEU
(Tokyo, Yokohama)
Thailand-EU (Main Effective till 31-Jan-2022
Ports) (DEHAM, 9,000 13,000 OBS: USD 305/TEU, USD 610/FEU
NLRTM, FRLEH) +
London Gateway / PSS: USD 500/TEU, USD 1,000/FEU

10,000 14,000
Southampton
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400
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30 Nov 21 31 Dec 21 31Jan 22

Subject to Low Sulphur Surcharge (Nov.21): USD 46/TEU wag USD 92/FEU
(Dec.21): USD 34/TEU wag USD 69/FEU
(Jan.22): USD 46/TEU wag USD 92/FEU

n3TEULNBUEASIA15¥219138¢ 20 Uaz 40 WA
Tudung lne-Jebel Ali tiiau w.e. U 2564 §is 3.0, U 2565
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30 Nov 21 31 Dec21 31Jan 22

Subject to
- Low Sulphur Surcharge (Nov.-Dec. 21): USD45/TEU wag USD90O/FEU

(Jan 22): USD67/TEU wag USD134/FEU
- War Risk Surcharge: USD35/TEU Wag USD70/FEU

lng anddsdurmasenvisUsewmelne (@m) 5




@ TNSC sasA1szasluduavii 52/2564
Uil 24-30 Suanau 2564

nINTEULNBUENSIA15¥219138¢ 20 Uag 40 WA
Tudunig ne-glsU 1hou w.e. U 2564 fis u.a. U 2565

EUROPE n
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Subject to
- 1SOCC (Nov.21): USD88/TEU, USD176/FEU

(Dec.21): USD71/TEU, USD142/FEU
(Jan. 22): USD106/TEU, USD212/FEU

- ENS: USD30/BL
- PSS: USD500/TEU, USD1,000/FEU

n3SBULiBUsnsIA15EA1958¢ 20 WAz 40 Wa
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Subject to Panama Low Water Surcharge: USD 30-60/Container

> sunulszniadAyainaieiie
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o UsgniAudusenifiuan Pre-Trip Inspection Fee Tudns 300 un/g dmsududnussiny Reefer dsaonain
dumeUssmalnglududuniwing Inefinadausd iui 1 nuamius 2565
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® UszniAudaientAuA1 Container Cleaning Fee @usuduf1undungsusswalng lngsdnsnioniiudl

FIUALLBUARINITIY THARATUN 1 nUAWUS 2565

Container Cleaning Fee Current New — effective 1 February 2022
20°ST 250 THB / container 300 THB / container
40°ST/ 40'HC/ 45'HC 500 THB / container 600 THB / container

d@1815a CNC

e YszmauseuSunisiSeniiuan Bunker Adjustment Factor (BAF) @wmisuduAnludunig Intra-Asia nadiaus
JUN 1 unsAu 2565 Laadsuazldunninisng

Container Type Currency 20 40° 40'HC
Dry UsD =0} 120 120
Flat Rack/ Open UsD &0 120 120

Top/ Tank/ Other
Special Equipment

o UsynrudsuSunisSeniiuan Low Sulphur Surcharge (LSS) dmSuauailutdunia Intra-Asia Hnamaue Jud

1 nuAMUS 2565 lnelsgasiBenfanns
LSS Short Distance

Container Type Currency 20' 40’ 40'HC
Dry usD 60 120 120
Flat Rack/ Open usD &0 120 120

Top/ Tank/ Other
Special Equipment

Refrigerated UsD 90 180 180
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LS8 Long Distance

Container Type Currency 20' 40’ 40'HC
Dry uspD 106 212 212
Flat Rack/ Open usD 106 212 212

Top/ Tank/ Other
Special Equipment

Refrigerated usD 159 318 318

CNC JP KR NC cc ™ PRD HK PH VN TH KH sG MY BN D MM BD

JP Short Short Short Short Short Short Long Long Long Long Long Long Long Long Long Long
KR  Short Short Short Short Short Short Long Long Long Long Long Long Long Long Long @ Long
NC  Short Short Short Short Short Shot Long Long Llong Long Long | Long Long Long @ Long Long
CC  Short Short Short Short Short Short Long Long Llong Long Long Long Long Long Long Long
TW  Short Short Short Short Short Short Short Shot Long Long Long Long Long Long Long Long
PRD Short Short Short Short  Short Short Short Short Long Short Long | Long Long Long Long = Long
HK  Short Short Short Short Short  Short Short Short Long Short Long Long Long Long  Long Long
PH Long Long Long Long Short Short Short Short Llong Long Long Long Long Long Long Long
VN Long Long Long Long Long Short Short Short Short Short Short Short Short Short Long Long
TH Long Long Long Long Long Long Long Long Short Short Short | Short Short Short Long @ Long
KH long Long Long Long Long Short Short Long Short Short Short  Short Short Short Long = Long
SG Long Long Long Long Long Long Long Long Short Short Short Short Short Short Long  Long
MY Long Long Long Long Long Long Long Long Short Short Short Short Short Short  Long = Long
BN long Llong Long Long Long Long Long Long Shot Shot Short Short Short Short Long @ Long
1D long Long Long Long Long Long Long | Long Short Short Short Short Short Short Long Long
MM Llong Long Long Long Long Long Long Long Long Long Long Long Long Long Long Short

BD long Long Long Long Long Long  Long @ Long Long Long Long Long | Long Long Long = Short

LA's empty-box charge could spark negative reaction from carriers

US hauliers fear an empty-container dwell charge at the port of Los Angeles will see shipping lines
delay the return of boxes to the port. Executive director Gene Seroka announced in mid-December that such
a fee was under consideration and on 30 December, the port announced charges on long-dwelling empties
would be imposed from 30 January.

However, drayage firms are concerned this could prompt ocean liners to adopt a more restrictive
stance on accepting empty boxes and have reported problems with returning empty containers before.

The Harbor Trucking Association said many terminals did not accept the return of empty boxes and pick-up of
loaded import units if they belonged to different ocean carriers.

The proposed fee requires the approval of the Los Angeles Harbor Commission at its next board
meeting on 13 January. While the commission is expected to give its blessing, this does not mean the fees will
happen. Both Los Angeles and Long Beach ports formally adopted the plan to levy charges on long-dwelling
import containers in October, an effort to reduce the number of boxes at the ports and, today, both port
authorities announced they would defer implementation yet again, citing ongoing improvements in congestion.
Shipping lines have avoided a fee on long-dwelling import containers at Los Angeles for another week, but the
port authority is now bent on charging them for empties sitting on its docks. “While we have seen significant
success reducing import containers on our docks in the past two months, too many empty containers are
sitting on marine terminals,” said Mr Seroka.

According to the Harbor Trucking Association, more than 100,000 empty boxes are stuck at the port
complex of Los Angeles and Long Beach. Starting 30 January, the port of Los Angeles intends to levy the
October-announced charge of $100 for every empty container on the premises for nine days or more. The fee
will increase by $100 increments every day until the box leaves the port. “Just like the import dwell fee, the
objective with this empty container programme is not to collect fees, but to free-up valuable space on our
docks, clearing the way for more ships and improving fluidity,” said Mr Seroka. According to the ports, the

number of long-dwelling boxes at the complex has fallen 53% since fees were announced on 24 October.

lng anddsdurmasenvisUsewmelne (@m) 8



https://theloadstar.com/port-of-la-threatens-penalties-for-empty-boxes-left-at-clogged-up-terminals

@ TNSC sasA1szasluduavii 52/2564
Jufl 24-30 §uaAu 2564

Los Angeles and Long Beach have moved in lockstep on these measures. Hence, the latter is widely expected
to follow suit on the other port’s move on empty containers.
Source: https://theloadstar.com/

Outlook 2022: Shippers sign elevated trans-Atlantic contracts to lock in capacity

Trans-Atlantic shippers are locking in long-term contracts at highly elevated rate levels in a scramble
to secure space as steady demand fills all available capacity deployed on the Europe-North America trade
lane. As shippers began to fix their long-term contracts for 2022, rates on agreements of 88 days or more
followed increases in short-term contracts of 32 days or less, according to rate benchmarking platform Xeneta.
Average long-term contract rates reached a record high of $2,255 per TEU in the second week of December,
more than 163 percent higher than at the same point in 2020, as spot market pricing peaked at $4,429 per
TEU, according to rate benchmarking platform Xeneta.

“A number of important contracts have already been concluded at very significant levels of increase,”
Holger Oetjen, senior director for trade management Atlantic at Hapag-Lloyd, said in early December.
“Generally, it confirms that customers are recognizing that the market has changed and are willing to accept
the new reality in order to secure required capacities.”

The rising contract rates were confirmed by Helge Newmann-Lezius, head of full container load for
Europe, Middle East, and Africa at DHL Global Forwarding. “For long-term contracts, we see significant increases
compared to a year ago, but the main focus [of shippers] is on a seamless transport chain,” he told JOC.com.

Newmann-Lezius noted that [ T

capacity — and, in turn, rates — in Cortainanzeg volums and dapioyed wassal capacily, achsl and forecast, fram Asia 1o the US Wast Coast,
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of the year to 1.97 million TEU — just 27,000 TEU shy of the amount moved in the same 2019 period — after
an 8 percent drop in 2020, according to data from PIERS, a sister company of JOC.com within IHS Markit.

The recovery in demand in 2021 was accompanying by port congestion that has worsened on both
sides of the Atlantic due to massive increases in US imports from Asia that have overwhelmed container
terminals and inland logistics operations, blunting an injection of capacity. Carriers have steadily increased the
sequential monthly capacity deployed on the trans-Atlantic since the first quarter, and deployed capacity was
projected to grow 27.3 percent year over year in November and 24.1 percent in December, according to carrier
schedules platform eeSea.

Searching for uncongested routes

Newmann-Lezius said adding alternative routings into North America and finding more stable and
reliable inland solutions in the US have been key considerations for shippers as they negotiate 2022 contracts.

“We are discussing all options with our customers and carriers, because a reliable alternative for the volume

lng anddsdurmasenvisUsewmelne (@m) 9
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is not available,” he said, adding that DHL Global Forwarding and its shipper customers are looking to
“diversify” among ports in the US, Canada, and Mexico, “but not shift completely.”

Carriers in the  fourth
Trans-Atlantic centract rates follow spot rates to new all-time high

quarter were forced to divert several
Avarmge par TEL fraight rates from Morh Eurcpe o tha US East Coast an short-sem contracts of 32 days or lss
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Georgia.

“The ocean carriers have the right to do what they need to do to restore their services,” Lynch told
JOC.com in October. “We’ve heard from BCOs [beneficial cargo owners], who are not happy about it. [The
carriers] are transferring a ship issue into a terminal and drayage issue.” While carriers struggle to match capacity
with demand, there is no sign of slowing volume heading into the new year. IHS Markit’s Global Trade Atlas
forecasts a 12.4 percent increase in US imports from Europe for the full year in 2021 compared to 2020, with
3.6 million TEU expected to make the westbound crossing.

Oetjen said Hapag-Lloyd is also forecasting a strong increase in 2021 trans-Atlantic volume to carry
into 2022. “In fact, we have seen very solid double-digit growth in the market and expect that to continue
based on customer input and market indicators,” he told JOC.com. Hapag-Lloyd is headquartered in Hamburg,
and the German hub port is equally optimistic about trade with the US, its second largest trading partner after
China. The Port of Hamburg noted in a statement that thanks to four additional THE Alliance trans-Atlantic
services that moved there from Bremerhaven in January 2019, trade between Hamburg and the US grew 5.6
percent in the first 10 months of 2021 to 516,000 TEU, “feeding hopes of a new volume record by year-end.”

Source: https://www.joc.com/
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P191985UBNTIA15221991NL B LULEUNI969 9 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http://en.sse.net.cn/indices/scfinew.jsp

Shanghai Containerized Freight Index (SCFI)
Description Ui Weighting Previous Index Current Index
24 Dec 2021 31 Dec 2021

Comprehensive Index 4956.02 5046.66
Service Routes
Europe (Base port) USD/TEU 20% 7671 7751
Mediterranean (Base port) USD/TEU 10% 7420 7535
USWC (Base port) USD/FEU 20% 7444 7681
USEC (Base port) USD/FEU 7.50% 11351 11579
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 3753 3860
Australia/New Zealand (Melbourne) USD/TEU 5.00% 4544 4683
East/West Africa (Lagos) USD/TEU 2.50% 7461 7476
South Africa (Durban) USD/TEU 2.50% 6480 6473
South America (Santos) USD/TEU | 5.00% 10297 10276
West Japan (Base port) USD/TEU | 5.00% 282 337
East Japan (Base port) USD/TEU | 5.00% 271 268
Southeast Asia (Singapore) USD/TEU | 7.50% 1494 1489
Korea (Pusan) USD/TEU | 2.50% 386 424
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