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CONTAINER ALL IN FREIGHT RATE (DRY)

SIZE
ROUTE Low Sulphur Surcharge (LSS) Remark
usD/20’ usD/40’
Thailand - Shanghai 250 600
Thailand - Qingdao 350 750
Subject to ISOCC

Thailand - Hong Kong 150 500

UsD 17/TEU, USD 34/FEU
Thailand - Japan (Main Port) 350 700
Thailand - Kaohsiung 150 480
Thailand - Klang 350 800
Thailand - Jakarta 450 900 Effective till
Thailand - Ho Chi Minh (Cat Lai) 120 400 Subject to 1SOCC 14-Dec-2020
Thailand - Singapore 130 450 USD 11/TEU, USD 23/FEU
Thailand - Manila 350 750

(North & South)

Subject to CIC at destination

Thailand - Jebel Ali

700

1,200

Subject to War Risk Surcharge:
UsD 35/TEU, USD 70/FEU

Subject to ISOCC
USD 34/TEU, USD 68/FEU

Thailand - South Korea (Busan) 100 200
USD 30/TEU, USD 60/FEU

Thailand - South Korea (Incheon) 100 200 Effective till
Thailand - Melbourne 1,350-1,450 2,700-2,850 31-Dec-2020
Thailand - Sydney 1,650-1,750 3,300-3,450

1,700 3,300 Subject to ISOCC Effective till
Thailand — Durban / Cape Town

Subject to SCMC USD 30/BL UsD 51/TEU, USD 102/FEU 14-Dec-2020
2.200 4.400 PSS: USD 200/TEU, USD 400/FEU .
) ’ Effective

Thailand - Europe (Main Port)

Subject to ENS USD30/BL

INCL ISOCC: USD 53/TEU,
USD 106/FEU

15-31-Dec-2020

Thailand - US West Coast

3,200

4,000

Thailand - US East Coast

3,800

4,700

Subject to Panama Low Water
USD 30/Container

Effective till
14-Dec-2020

N8R SCMC f® Security Compliance Management Charge // ISOCC A8 IMO Sox Compliance Charge

anunsalAszslutfausuNAN 2563 LﬂaqmﬂﬁumzﬁwuﬂmmﬁmmLmau aneiFeinsusuifinansena
Tuidumnatel¥e 50 USD/TEU wag 200 USD/FEU Taeldunna Shanghai §a51A1532190¢7 250 USD/TEU Ua 600
USD/FEU L& U149 Hong Kong ﬂ'ﬁm’maq'ﬁ' 150 USD/TEU Way 500 USD/FEU 1dun14 Klang ﬂ'ﬁquag"ﬁ' 350
USD/TEU ag 800 USD/FEU uaztdun1a Japan A1583190¢ 7 350 USD/TEU wag 700 USD/FEU dusutdumn
wansnld ArsEanaUsufindu 200 USD/TEU way 400 USD/FEU vhlidnsansegd 1,700 USD/TEU 3,300 USD/FEU
Faaoumsaivardludumuads wazweninlfaedeannsaduiunailfifiseiaiouusnvostuna Tnoaauz
¥99M139093 M BITIIARUIUAWiFDAUAM Lisnaniunsalfviauaau viilfenadesiinng Pending booking

d2uudunns Australia 11150 Melbourne Wwag Brisbane ANsEa1sUSULind Y 300 USD/TEU aei3entiveg
SENI 1,350-1,450 USD/TEU Wag 2,700-2,850 USD/FEU d1u1ii3e Sydney A15¥319UsuLiian@u 500 USD/TEU 1o
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Seniuegsening 1,650-1,750 USD/TEU waw 3,300-3,450 USD/FEU dmfuaniunisaivazinuimeFesuanng
fusnsszslufainge Melbourne 1nniu Tuwaisiidumis Sydney uaw Brisbane MNABINITIDITTINK AIBDNADS
avvaeutoyaifieldn Space fu Customer Service vasaeiFeflduinig

Tuvaizdl 1dun13 Europe ﬂ'ﬁx’mﬁmﬁﬂ%’uLﬁuqqeﬁwa]uwi’léh TneUsuiindy 1,147 USD/TEU way 2,447
USD/FEU virlAns¥an90g# 2,200 USD/TEU wa 4,400 USD/FEU Tnafinnsiunifiuan Peak Season Surcharge
WisAslugngn 200 USD/TEU uaw 400 USD/FEU wiilosannduinuaay wazituiisnalugniadounsnifiu vl
91981311505 Booking lasdunmianvineveusieusuay

Tuvaugdumaansgondn duesafeunsnueaiousunay Asznedsasi TaoAnsyansils West Coast o)
7l 3,200 USD/TEU wag 4,000 USD/FEU wazils East Coast A15¥1190¢7 3,800 USD/TEU Uay 4,700 USD/FEU 1
mmzﬁé’amwuﬂzy‘mL’%"aaé’mmLmauwiutﬁmﬁ’mé’umﬁu sauielgmides Port Congestion Tuansgelu3ni vinlsane
30019ln15995U Booking auisduiieusuau sisi o1afiansanaes Booking ilusensailu ey Wsansiadey
Jayafiuaneise

CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
USD/20° USD/40’ Sulphur Surcharge

Thailand-Hong Kong

900 1,000 USD 30/TEU, USD 55/FEU
Thailand-Shanghai Effective till 31-Dec-2020
Thailand-Japan

1,000 1,400 -
(Tokyo, Yokohama)
Thailand-EU (Main OBS: USD 50/TEU, USD 100/FEU
Ports) (DEHAM, 1,800 2,500 + Effective till 14-Dec-2020
NLRTM, FRLEH) PSS: USD 475/TEU, USD 950/FEU
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700

700

600 500
é‘ 500 400 t
-] 350 ,
© 300 m40'DC
&
w 200

100

0
31 Oct 20 30 Nov 20 14 Dec 20

Subject to Low Sulphur Surcharge (Oct.-Dec): USD 17/TEU wag USD 34/FEU

n3SaULiBUdns1A15EA1958¢ 20 waz 40 e
Tudung lne-Jebel Ali tiiay a.a. 99 5.8. T 2563

JEBEL ALI ‘
1200
1200
1000
1000 t
I~ 750
g 800 650 700
2 m20'DC
= 600 500
5 m 40'DC
& 400
L
200
0
31 Oct 20 30 Nov 20 14 Dec 20

Subject to
- War Risk Surcharge: USD35/TEU tag USD70/FEU

- Low Sulphur Surcharge (Oct.-Dec): USD34/TEU ez USD68/FEU
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EUROPE
1
4400

4000
3500

% 3000
< 2500 m20'DC
|_
G 2000 ® 40'DC
& 1500
[T

1000

500

31 Oct 20 30Nov20 12/15-31/2020

Included ISOCC (Sep.-Nov.): USD53/TEU wag USD106/FEU
Subject to

- ENS: USD30/BL

- PSS: USD 200/TEU wag USD 400/FEU

n3TEULNBUERSIA15¥219138¢ 20 Uaz 40 WA
Tudunns Ine-ansgaisni West Coast wiiau n.a. 89 5.0. U 2563
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31 0Oct 20 30 Nov 20 14 Dec 20

Subject to Panama Low Water Surcharge: USD 30/Container
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®  UsznALianisiSentiual Congestion Surcharge (CGD) dnsuduanUsyinn Reefer Shipment Mgl
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USD 600/Container USD 550/Container

USD 960/TEU, USD 1,200/FEU
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o UsynrudsuSunisiSeniiuan Bunker Surcharge @wSuidums Transpacific fail

Bunker Charge - Transpacific
Routing Effective 1 Jan - 31 Mar 2021
20' 40' 40'HQ
To US West Coast UsD 205 USD 260 uUsD 290
From US West Coast UsD 50 uUsD 65 usD 65

o UszmAUSumsiSunAuA New Bunker Surcharge (WBS) nasewineduil 1 unsiau — 31 duay 2564 Loy

Tloyanem1sne

WBS Matrix{per TEU/standard dry container)
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Asia-Europe container freight spot rates hit new highs

Supply chain congestion and Brexit front loading push spot rates to highest level in a decade. Container
spot freight rates from Asia to northern Europe have broken the $2,000 per teu level for the first time in a
decade after rising by more than a quarter this week.

The Shanghai Containerised Freight Index reported rates of $2,091 per teu on the Asia-northern Europe
trade. The last time rates were this high was during the “dead cat bounce” that followed the global financial
crisis, when rates topped £2,100 per teu in May 2010.

Asia-Mediterranean rates rose slightly less this week, rising $422, or 23.5%, to their highest recorded
level of $2,219 per teu. But these rates may not set records for long, with Xeneta reporting rates indicative
levels of $2,100 per teu on Asia-Europe trades for December.

“The sky-high prices combined with full ships, record demand and lack of equipment have been a
common problem on the transpacific eastbound for the past few months,” Xeneta said. “The same issues are
now observed also on the China to Europe trade. With no material change on the supply and demand
components, we expect these prices to be sticky for the remainder of the year/peak season and possibly well
into the new year.”

Analysts at Platts noted that freight rates from north Asia to the UK had risen significantly and were
expected to see further upside ahead of the new year. “The deadline for the UK leaving the EU customs union
looms large and UK-based importers are seeking to fill warehouse space ahead of this event,” Platts said. “With
fewer than 50 days to go until the UK formally leaves the EU customs union, and with the picture still murky
as to what shape the future relationship will take, importers are seeking to bring in goods ahead of the deadline
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in an effort to be well prepared for a potential no-deal scenario, which would see the UK leave the customs
union with no formal deal in place.”
This had resulted in a significant spike in demand in recent weeks, leaving container rates from North
Asia to the UK significantly higher, with carriers reporting front-loading of cargoes. “On top of this increase in
demand come logistical problems at UK ports, which are struggling to deal with the influx of demand, resulting
in significantly longer wait times at UK ports, further affecting the rising freight rates,” Platts said. “Some carriers
are imposing congestion surcharges on this route on top of the already rising base ocean freight rates.”
Source: https://www.lloydsloadinglist.com/

Spike in empty containers leaving Port of Los Angeles

Far East to USWC is far from a balanced trade in normal times but past few months have made this
imbalance even worse, as sky high freight rates and strong demand have incentivised carriers to return
containers, says shipping association BIMCO. Record high volumes and freight rates between the Far East and
the US West Coast (USWC) have caused a spike in the number of containers leaving the Port of Los Angeles
empty in a rush back to the Far East, as freight rates are easily five times higher going from East to West than
the other way around, shipping association BIMCO highlights.

In October alone, 325,980 empty containers left the Port of Los Angeles, a 43.3% jump from October
2019. Record high loaded imports of 506,613 TEU in October, a 29.0% increase from last year, compared to
only 2.6% growth in the number of loaded exported containers (143,936), mean that for every loaded container
going out, 3.5 have come in.

Port of Los Angeles container throughput
October 2020 vs October 2019
1.2 50%

43.3% 45%

@
1.0

Million TEUs
o o
o~ [+ -]

o
FS

0.2

0.0

Loaded imports Loaded exports Empty exports Total TEUs

B October 2019 B October 2020 @ Change (RH-axis)
Source: BIMCO, Port of Los Angeles
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Though the Far East to USWC is far from a balanced trade in normal times, the past few months have
made this imbalance even worse, as sky high freight rates and strong demand have incentivised carriers to
return containers to Asia as quickly as possible, it noted. For some, this has meant refusing backhaul cargoes,
in favour of turning an empty container around as fast as possible; a rational decision when comparing a USD
754 per TEU spot freight rate from the USWC to the Far East with the USD 3,913 per TEU carriers can expect
for a container going the other way.

“The unprecedented number of containers arriving in the US, and carriers’ decision to forego backhaul
volumes in favour of speed, is creating headaches for many stakeholders. This is for instance the case for US
grain exporters who rely on the cheap rates to transport their cargo to the Far East,” said Peter Sand, BIMCO’s
chief shipping analyst. “The strength in US container imports can be attributed to robust consumer demand
for durable goods, the restocking of inventories following the disruption earlier in the year due to the pandemic,
as well as the upcoming holiday season,” Sand added.

Source: https://www.lloydsloadinglist.com/
Asia-US ocean reliability falls to new low

Eastbound trans-Pacific Ocean reliability plummeted in October to its lowest since data collection
began in 2011 as carriers rapidly expanded their capacity to meet growing cargo demand, contributing to
mounting congestion at the ports of Los Angeles and Long Beach.

Vessel on-time performance in the Asia-North American trade plunged more than 14 percentage
points from September to 32.1 percent to the West Coast and 34.5 percent to the East Coast, according to the
Global Liner Performance report from Sea-Intelligence Maritime Analysis. The further deterioration in ocean
reliability can be seen in vessel bunching this week at the Los Angeles-Long Beach port complex, where 20
container ships were waiting at anchor as of Monday, according to the Marine Exchange of Southern California.
“As carriers continue to increase capacity in the lead-up to the holiday season, schedule reliability keeps
dropping,” Sea-Intelligence Maritime Analysis said Monday.

Most of the major shipping lines, On-Hime trane-Paciic schechile reliabiity plungss

and all three of the vesseL—sharmg alllances, Parcantage of on-time arrivals of conlainer ships. Ships are considerad e (If thay arrive

. . o ) cales 3 ) after schedula
experienced degraded schedule reliability Qe colandier day. o more: afler Schadule

globally as container volumes increased i
rapidly this summer with the reopening of - /\\ \
national economies after the initial wave of o | = \
shutdowns owing to the COVID-19
pandemic.

50%
40%
“Essentially,  global  schedule

ADrA19  Juna9 Aug19 Oc19 Dec19 Fed20  Ap20 an20  Aug-20 Oct20

reliability has been in freefall since August
2020, and since we initiated the detailed
w— At 10 US West Coast Aza 1o US East Coast

measurements in 2011, the market has | souce sesmtetosnce Mamme Ansyss © 2020 IHS Maret
never seen such a rapid deterioration,” Sea-
Intelligence Maritime Analysis said.

Globally, carrier on-time performance in October reached a record low 52.4 percent. That was down
3.6 percentage points from September and 26.7 percentage points from October 2019. The average vessel
delay globally in October was 4.86 days, up from 4.11 days in October 2019.

Late vessel arrivals in Southern California have added to the congestion problems that have plagued

the ports of Los Angeles and Long Beach since late June. The Southern California supply chain continues to

Ing anigddudmaSeauisUsemelng (asn.) 10
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suffer from congested marine terminals, excessive container dwell times at the terminals, lengthy truck wait
times at the gates, chassis shortages, and distribution warehouses filled beyond capacity.
Vessel bunching.

Although 20 vessels awaited anchor on Monday, J. Kipling Louttit, executive director of the Marine
Exchange of Southern California said, “There is good flow, with a mix of vessels going to berth directly, to
anchor, or shifting to berth.” Another 16 container ship arrivals are scheduled for Tuesday through Thursday,
he said.

Sea-Intelligence Maritime Analysis said its global analysis of carrier on-time performance points to a
series of factors and market conditions beyond any individual carrier’s ability to control. Those conditions often
involve port congestion at both ends of the voyage, which leads to vessel delays in departure and arrival. As
vessels spend more time in the receiving port, terminals become congested and vessel unloading is delayed.
In Southern California, the supply chain has been further stressed on the landside. The receiving warehouses
are so full that loaded import container/chassis units are left sitting outside the facilities. This delays the retumn
of the empty container/chassis units to the marine terminals, which in turn has created a shortage of chassis
in the supply chain.

Although Los Angeles-Long Beach has experienced the greatest amount of congestion owing to the
record of US imports from Asia, congestion has also mounted recently in the Port of New York and New
Jersey owing to the surge in volume.

Source: https://www.joc.com/

lng anddsduimasenvisUsewmelne (@) 11
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P191985UBNTIA15221991NL B LULEUNI969 9 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http://en.sse.net.cn/indices/scfinew.jsp

Shanghai Containerized Freight Index (SCFI)
Description Ui Weighting Previous Index Current Index
20 November 2020 | 27 November 2020

Comprehensive Index 1938.32 2048.27
Service Routes

Europe (Base port) USD/TEU 20% 1644 2091
Mediterranean (Base port) USD/TEU 10% 1797 2219
USWC (Base port) USD/FEU 20% 3913 3880
USEC (Base port) USD/FEU 7.50% 4682 4708
Persian Gulf and Red Sea (Dubai) USD/TEU | 7.50% 1374 1412
Australia/New Zealand (Melbourne) USD/TEU 5.00% 2375 2430
East/West Africa (Lagos) USD/TEU 2.50% 4219 4549
South Africa (Durban) USD/TEU | 2.50% 1887 1818
South America (Santos) USD/TEU | 5.00% 4403 4805
West Japan (Base port) USD/TEU |  5.00% 250 250

East Japan (Base port) USD/TEU | 5.00% 252 253
Southeast Asia (Singapore) USD/TEU | 7.50% 802 776
Korea (Pusan) USD/TEU 2.50% 188 197
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Freight Rate (SCFI)

Freight Rate from Thailand

Freight Rate

Freight Rate

Route Freight Rate Freight Rate from .
Change . from Thailand Change
(30 Oct 2020) | (27 Nov 2020) Thailand
(30 Nov 2020)
(31 Oct 2020)
Europe 1140 2091 951 853 1053 200
US West Coast 3849 3880 31 3000 3200 200
US East Coast 4641 4708 67 3630 3830 200
Dubai 1085 1412 327 569 719 150
Melbourne 2118 2430 312 806-906 1,050-1,150 244
West Japan 236 250 14
317 317 0

East Japan 240 253 13

Busan 146 197 51 80-100 130 30-50
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