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CONTAINER ALL IN FREIGHT RATE (DRY)

SIZE
ROUTE Low Sulphur Surcharge (LSS) Remark
usD/20’ usD/40’
Thailand - Shanghai 250 600
Thailand - Qingdao 350 750
Subject to ISOCC
Thailand - Hong Kong 150 500
UsD 17/TEU, USD 34/FEU
Thailand - Japan (Main Port) 350 700
Thailand - Kaohsiung 150 480
Thailand - Klang 350 800
Thailand - Jakarta 450 900
Thailand - Ho Chi Minh (Cat Lai) 120 400 Subject to 1SOCC
Thailand - Singapore 130 450 USD 11/TEU, USD 23/FEU
Thailand - Manila 350 750 Effective till
(North & South) Subject to CIC at destination 31-Dec-2020
700 1,200

Thailand - Jebel Ali

Subject to ISOCC

Subject to War Risk Surcharge:
USD 34/TEU, USD 68/FEU

USD 35/TEU, USD 70/FEU

Thailand - South Korea (Busan)

100 200

Thailand - South Korea (Incheon)

USD 30/TEU, USD 60/FEU
100 200

Thailand - Melbourne

1,350-1,450 2,700-2,850

Thailand - Sydney

1,650-1,750 3,300-3,450

2,100 4,000 Subject to ISOCC

Thailand — Durban / Cape Town
Subject to SCMC USD 30/BL USD 51/TEU, USD 102/FEU
2.200 4.400 PSS: USD 200/TEU, USD 400/FEU )
) ) ’ ’ Effective
Thailand - Europe (Main Port) INCL ISOCC: USD 53/TEU,
Subject to ENS USD30/BL 15-31-Dec-2020
USD 106/FEU

Thailand - US West Coast 3,200 4,000

3,800 4,700 Effective till
Thailand - US East Coast Subject to Panama Low Water 31-Dec-2020

USD 30/Container

N8R SCMC f® Security Compliance Management Charge // ISOCC A8 IMO Sox Compliance Charge

anunsalATEsiutIsfousuNAL 2563 Lﬁaﬂmn%mzﬁwuﬂmmﬁmmLmau aneiFolinsusuiiinAsyIng
Tuidumnatel¥e 50 USD/TEU wag 200 USD/FEU Taeldun1a Shanghai §a51A1532190¢7 250 USD/TEU Uaz 600
USD/FEU L& U149 Hong Kong ﬂ'ﬁm’maq'ﬁ' 150 USD/TEU Way 500 USD/FEU 1dun14 Klang ﬂ'ﬁquag"ﬁ' 350
USD/TEU @z 800 USD/FEU uazldun1a Japan A1583190¢ 7 350 USD/TEU wag 700 USD/FEU dmsutdums
Leowsnlétsedafoundawessuay fszneUSudiiudy 400 USD/TEU way 700 USD/FEU ﬁﬂﬁmimqargﬁ 2,100
USD/TEU 4,000 USD/FEU Tagannuzvesn1s9esszansdesnsadeudunvisoduni iiesananiunsalduinuaay
vl¥ieadesiin1s Pending booking

daudunns Australia vi1130 Melbourne wag Brisbane A15z219Us UMY 300 USD/TEU Taei3onifiueg
SENIN 1,350-1,450 USD/TEU Wag 2,700-2,850 USD/FEU d@utinise Sydney A15¥319USULLAW 500 USD/TEU o
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Seninuegsening 1,650-1,750 USD/TEU wa 3,300-3,450 USD/FEU dmfuaniunisaivuzinuimeFesuannan
fusnsszaludninge Melbourne 1nniu Tuwaisiidunis Sydney uaw Brisbane MINFBIN1TA0I5¥IAAI0NABA
ayvaeutoyaifieldn Space fu Customer Service vasaeiFeilduinig

Tuvaizdl 1dun13 Europe ﬂ'ﬁx’mﬁmiﬂ%’uLﬁuqqeﬁuﬂuwhéh TneUsuiindy 1,147 USD/TEU way 2,447
USD/FEU virlAns¥an90g# 2,200 USD/TEU wa 4,400 USD/FEU Tnafinnsiunifiuan Peak Season Surcharge
WisAslugngn 200 USD/TEU uaw 400 USD/FEU wiilosannduinuaay wazituiisnalugniadounsnifiu vl
91981311505 Booking lasdunmianvineveusieusuay

Tuvaugdumaanigenini Yuesufeuvdweaiousuna Aszedaa TaoAnsyansils West Coast o)
7l 3,200 USD/TEU wag 4,000 USD/FEU wazils East Coast A15¥1190¢7 3,800 USD/TEU Uay 4,700 USD/FEU 1
mmzﬂfﬁqmwuﬂmmL'%Iawj’mmLmaumj'mamﬁmé’umﬁu sdeleymi3es Port Congestion Tuansgesn agdls
A anedendeinenasusu Booking FIFUAMEATIIEVD A DUTUIIAY Wil o1afiansanddes Booking 1Jusnensl
10 fatfu Tsanmaaoudoyatuaneidediliuinig

CONTAINER FREIGHT RATE (REEFER)

SIZE Bunker Surcharge / Low
ROUTE Remark
USD/20° USD/40’ Sulphur Surcharge
Thailand-Hong Kong
900 1,000 USD 30/TEU, USD 55/FEU
Thailand-Shanghai
Thailand-Japan ive ti Dec-
P 1,000 1,400 i Effective till 31-Dec-2020
(Tokyo, Yokohama)
Thailand-EU (Main OBS: USD 50/TEU, USD 100/FEU
Ports) (DEHAM, 2,800 3,450 +
NLRTM, FRLEH) PSS: USD 475/TEU, USD 950/FEU
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JAPAN
L

700
700

600

500 400

400 350

20'DC

300 H 40'DC

FREIGHT (USD)

200
100

31 Oct 20 30 Nov 20 31 Dec 20

Subject to Low Sulphur Surcharge (Oct.-Dec): USD 17/TEU wag USD 34/FEU

n3SaULiBUdns1A15EA1958¢ 20 waz 40 e
Tudung lne-Jebel Ali tiiay a.a. 99 5.8. T 2563

JEBEL ALI '
1200
1200
1000
1000 t
I~ 750
g 800 650 700
2 m 20'DC
= 600 500
5 m 40'DC
& 400
L
200
()}
31 Oct 20 30 Nov 20 31 Dec 20

Subject to
- War Risk Surcharge: USD35/TEU tag USD70/FEU

- Low Sulphur Surcharge (Oct.-Dec): USD34/TEU ez USD68/FEU
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EUROPE
1
4400

4000
3500

% 3000
< 2500 m20'DC
|_
G 2000 ® 40'DC
& 1500
[T

1000

500

31 Oct 20 30Nov20 12/15-31/2020

Included ISOCC (Sep.-Nov.): USD53/TEU wag USD106/FEU
Subject to

- ENS: USD30/BL

- PSS: USD 200/TEU wag USD 400/FEU

n3TEULNBUERSIA15¥219138¢ 20 Uaz 40 WA
Tudunns Ine-ansgaisni West Coast wiiau n.a. 89 5.0. U 2563

US WEST COAST
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nsUTBULTIBUDNSIAI52191586 20 1Az 40 We
lwdunns Ine-a13gauasnn East Coast wiiau a.a. 83 5.a. U 2563

US EAST COAST
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a
|5_’— 3000 W 20'DC
E 2000 M 40'DC
w
[« 4
(7'

1000

31 Oct 20 30 Nov 20 31 Dec 20
Subject to Panama Low Water Surcharge: USD 30/Container

> sunulsznadAyainaieiie
#8158 Hapag Lloyd

e UsynAuISenLAUAN Peak Season Surcharge (PSS) @nSUAUA191ALEUNNS East Asia lUds East Coast
South America Ineis1uazLduARINITI

To East Coast South America USD 1,000/TEU, USD 1,450/FEU

o Jsznmewdadymnisviauaaudusiia North Europe vilvianeisedadin1svin Repositioning ¢ anei3e34
UszmeAiientiiuan Equipment Imbalance Surcharge (EIS) éu3u@uaiain North Europe (8nt3u UK uaz
lasuaun) lﬂé’qﬁumqguﬂ U851 USD 200/40°, 40°HQ SramausSud 15 unsipu 2564

o nuszmEdUaiin U Fesdyvinisraueaudlulssmagesui seanie dawoiuaud §3n13 uas
A1513043549A vauziansioveudslinsiuin s Hamburg Depot nuiniin1sensu Booking $3A572 dmsug

40’Reefer ufisduLAousuIAY 2563 luveil U Booking d1vsud 40°GP aufisnanaiiouunsiay 2564

v
o

Tngveliveadug 40'HQ ruszuuBidnnsefindunu Fafiszuusessunisida Space availability visil {7d

duanidaniduneianan Tsansiaeudeyaiuddeandunia neunsdn Shipment

3
o Ussmaudriaedeldininusuiiodu MATCHBOX Exchange wiawfiauu3nns n15 Re-use wae Exchange ]
dm3ududieen TvandunuNsIUEs wazanszeznatsenss Insanusathduin thanielddseen vie
ansauandsuig lulvedseensieduilil Booking dilAnldanegludns USD 30/Re-use wag USD 15/
Exchange Inefiuasiousiiudl 11 unsiau 2564 mnviwiinnuaulassinnsrudeyafisifia awnsndeuan
Joyaluaaeiselaense
#1838 Sealand
o Uszmauddlins1uiFen1suiuans1awes South China Barge YramaAnianguiu Ingazdnisvgauinig

IA517 WUIRIL Phase #1199 Al
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Phase 1 (1st January): Yangpu, Haikou

Phase 2 (9th January): Beihai, Fangcheng, Qinzhou, Doumen, Gaolan, Gaoming, Gaoyao, Gongyi, Huadu,
Huangpu(Jisi), Huangpu(Wuchongkou),

Jiaoxin, Lianhuashan, Nangang, Qing-yuan, Sanshui, Shuidong, Taiping, Wuzhou, Zhanjiang.
Meanwhile, imports into other feeder ports (those mentioned in Phase 3) will be routed via Nansha.
Phase 3 (26th January): Beijiao, Huangpu, Jiujiang, Leliu, Ronggi, Sanshan, Shatian, Xiao-lan, Xinhui,
Xintang, Yunfu, Zhaoging, Zhongshan, Zhuhai.

i1l Barge Service azmpapndusnTaliuinisdousiudl 22 nuanius 2564 Telusenineaswes Barge
Suspension Period anei3auuziilisuguiilagnseain Nanshan, Chiwan wag Yantian Ingldnisaing deeraidu
Carrier Haulage %30 Merchant Haulage aghslsfinu Gudnlusiensasoldil Uszneushe auddssamls widdng
YozUTENNTEay Lewnan gunsaliisadestuiniesdng dauuszneusasud vedlddu uazdn aglianunseld
13n1% Barge Service #1u Nansha ¢ 1lasandarfvunuesaaning

Equipment shortages push Asia-Med rates beyond Asia-US levels

Average ocean freight prices from Asia to the Mediterranean skyrocketed 36% this week to $5,455/FEU,
up 130% since November, 205% year on year, and surpassing Asia-US East Coast by 10%, Freightos figures
highlight. The continued peak in ocean container demand is keeping ports congested, equipment scarce and
creating knock on effects on ocean rates, beyond the Asia-US lanes that are generating most of the demand,
according to the latest update from digital freight rates specialist Freightos.

Among the highlights in its latest update, it noted that average ocean freight prices from Asia to the
Mediterranean — which are normally 37% lower than Asia-US East Coast rates — skyrocketed 36% this week to
$5,455/FEU, up 130% since November, 205% year on year, and surpassing Asia-US East Coast by 10%.
Meanwhile, average rates for Asia-North Europe climbed 21% this week to nearly $4,600/FEU, a 117% increase
since the start of November. Meanwhile, China-US West Coast prices went largely unchanged at $3,876/FEU,
although this rate is 164% higher than the same time last year, Freightos highlighted, noting that “in practice,
with additional surcharges, this can reach even higher”. China-US East Coast prices also were stable at
$4,938/FEU, and are 84% higher than rates for this week last year.

In a brief analysis of the situation leading up to the current picture, Freightos noted that “in this most
unusual year, with the pandemic wreaking havoc and economic data indicating recession, most observers
expected global trade to decline significantly. And in fact, for the first half of the year imports to the US did
just that. But the unexpected shift in consumer habits and other impacts that sent ocean freight volumes
climbing in June has kept demand strong enough that, against all odds, 2020 US retail imports are expected
to end up 0.8% annually. It added: “Import volumes in H2 will likely push 2020 into a tie with the annual
record set in 2018. And multiple factors caused by this unanticipated still-surging H2 demand have combined
for strange effects on ocean freight rates too.

“As demand - especially from Asia to the US - outstrips capacity, port congestion and delays have
caused a prolonged equipment shortage. And while ocean carriers hesitate to increase rates on Asia-US lanes
due to increased scrutiny from regulators — though surcharges can add thousands to the listed rate — scarce
empty containers and strong demand are leading carriers to increase rates on the other major ex-Asia lanes.”

«

Freightos noted that prices from Asia to the Mediterranean are now triple the rate this time last year, “and
surpassing Asia-US East Coast rates — normally the most expensive lane — that have been just below the
$5,000/FEU mark for weeks”.

Source: https://www.lloydsloadinglist.com/
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The real cost of ocean freight out of Asia is hitting 'unbelievable' heights

Notwithstanding further rate spikes this week, the Shanghai Containerized Freight Index (SCFI) is still
understating the prices shippers are paying carriers, according to a senior analyst. “It should be noted that the
market is at a point where the SCFl is, in some cases, significantly underestimating actual rates paid,” said
Sealntelligence’s Lars Jensen. However, the SCFI’s comprehensive index, reading 2,411.82, is 167% higher than
a year ago, reflecting huge spot rate increases across all export trades from Asia.

For example, rates to the South American east coast are recorded at some 200% higher than 12
months ago, while intra-Asia spots are 450% more expensive. But the SCFI this week recorded only a modest
6% uplift for rates to North Europe, to $3,124 per teu. And although this rate is 230% higher than a year ago,
it is well below the whopping price increases shippers are said to be encountering on the route. It appears
from reports by shippers to The Loadstar this week that 40ft FAK rates to North Europe for 15 January are in
the range of $10,000 to $16,000.

Mr Jensen said today he was “somewhat lost for words in describing container rate developments this
week”, and shippers accuse the container lines of “making a bad situation worse”. CEO of UK-based specialist
logistics firm JAG-UFS Gary Wilcox took to Linkedin yesterday to vent his anger, saying he had been in the
logistics industry for 35 years and had seen fluctuations in ocean rates before, but never to this extent. “Today
| have seen container rates from China to the UK at the highest level | have ever witnessed,” he said, adding
that the shipping lines’ justification of hiding behind the pandemic was “just not acceptable”. “There is
congestion at ports, there is an imbalance of equipment and a huge demand for space, but there is no
justification for an increase of over 800%!” he said.

Meanwhile, the SCFI recorded a $150 per teu increase for Mediterranean rates, to $3,223, which is
194% higher than a year ago. On the transpacific, rates have remained stable, at an inflated level, for several
weeks since the intervention of Chinese regulators and the investigation into carrier practices by the US Federal
Maritime Commission. The US west coast component of the SCFI actually edged down, by $48 per 40ft to
$3,900 this week, albeit that the rate is still 190% higher than a year ago. For the east coast, the SCFI ticked
up $69, to $4,874 per 40ft, which is just under 100% above the level of 12 months ago. But Jon Monroe, of
Washington state-based Jon Monroe Consulting, said the actual rates paid by shippers, taking into account
premium container and space guarantee fees, was closer to $6,000 for the west coast and $7,000 + for east
coast ports.

“Today | heard of some companies buying rates at $8,000-plus for the west coast. It seems
unbelievable to me,” said Mr Monroe. He reported that import orders “remain strong, with retailers ordering
spring and summer merchandise early to avoid delays. “With the surge of imports continuing through January,
BCOs will continue to be reliant on NVOCCs for extra space beyond their contract,” added Mr Monroe.

Source: https://theloadstar.com/

US regulators warn container lines on obligation to serve exporters

Two US Federal Maritime Commissioners are warning container lines they may be violating their
obligation under US shipping law to provide service to exporters by refusing bookings. Commissioners Carl
Bentzel and Daniel Maffei, in a Wednesday letter to the World Shipping Council (WSC), expressed their growing
concern with reports that carriers were refusing to receive export bookings, while also acknowledging that
sustained high import demand was causing operational challenges throughout the supply chain.

“We want to stress the point that in responding to import cargo challenges, ocean carriers should not
lose sight of their common carriage obligations to provide service to US exporters,” the commissioners wrote

to John Butler, president and CEO of the WSC, which represents major container lines. “As our ports experience
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unprecedented cargo surges, it is imperative that we strive for a balanced trade to keep our supply chain fully
effective and efficient, while maintaining vital export opportunities for the US agriculture and manufacturing
bases.” Some carriers are refusing export bookings so they can ship empty containers back to Asia faster to be
refilled with higher-paying US imports from Asia, rather than railing containers into the US Midwest so they can
be stuffed with lower-paying agricultural commodities for export.

“The fundamental driver here is the enormous, record-breaking consumer demand in the US [and in
other developed economies] which has to be satisfied,” Butler said in a statement about the container
shortages last week. “So, the equipment crunch is a symptom, not a cause.” The two commissioners cited
language within the Shipping Act of 1984 forbidding carriers from “unreasonably: refusing to deal or negotiate,
and that two or more carriers can’t agree to boycott a shipper. Nor can carriers “restrict the use of intermodal
services or technological innovation,” the commissioners said in their letter.

“Although we are very concerned about reports of refusals to provide service to our export
community, we would be remiss in not acknowledging the extraordinary challenges caused to the supply chain
because of COVID-19,” the commissioners wrote, thanking container lines for keeping cargo moving during the
pandemic.

Heigshtened FMC involvement

Bentzel and Maffei’s warning to carriers comes approximately a week after FMC chairman Michael
Khouri said the agency was determining whether the refusal of some container lines to reposition containers
in the US interior violates the Shipping Act of 1984. Separately, FMC commissioner Rebecca Dye is meeting
with carriers of the major three alliances on how they can help truckers return empty containers at the ports
of Los Angeles, Long Beach, and New York and New Jersey.

The FMC on Nov. 20 announced it would launch a formal investigation into carriers’ role in congestion
at the ports of Los Angeles, Long Beach, and New York and New Jersey. In its supplemental order, the FMC
cited the refusal of some container lines to carry US export cargoes as contributing to congestion at the two
largest US container gateways, along with demurrage and detention practices and empty container returns at
marine terminals. Because the two most critical assets needed to move cargo — container ships and containers
— are largely owned and operated by ocean carriers, there is a natural tendency to look to the carriers to
solve imbalance-related problems, Butler said in the statement.

“The solution suggested by some is for the ocean carrier to provide more assets — ships and
containers — to handle the cargo surges,” he said. “That would be the simplest approach if indeed it were
possible, but it isn’t, at least not in the near term. “Vessel capacity is fully utilized, and little excess is available.
Weekly liner services require multiple ships of a similar size, and additional vessels to support these services
are not available. Equally important, additional vessel capacity without additional containers, which currently
do not exist, will only make the situation worse.”

Carriers have a clear commercial incentive to prioritize US import loads over export shipments. Spot
container freight rates from China to the US West Coast last week reached $3,877 per FEU, up 157.8 percent
from the same week in 2019 and nearly 7.5 times the westbound rate of $519 per FEU, according to logistics
data software provider Freightos. The cost of moving a loaded export container from the interior US to the
West Coast can add more than $1,000 to the ocean rate.

Source: https://www.joc.com/
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Source: http://en.sse.net.cn/indices/scfinew.jsp

Shanghai Containerized Freight Index (SCFI)
Description Ui Weighting Previous Index Current Index
11 December 2020 18 December 2020

Comprehensive Index 2311.71 2411.82
Service Routes

Europe (Base port) USD/TEU 20% 2948 3124
Mediterranean (Base port) USD/TEU 10% 3073 3223
USWC (Base port) USD/FEU 20% 3948 3900
USEC (Base port) USD/FEU 7.50% 4804 4874
Persian Gulf and Red Sea (Dubai) USD/TEU | 7.50% 1422 1517
Australia/New Zealand (Melbourne) USD/TEU 5.00% 2431 2438
East/West Africa (Lagos) USD/TEU 2.50% 5001 5140
South Africa (Durban) USD/TEU | 2.50% 2289 2505
South America (Santos) USD/TEU | 5.00% 5876 6256
West Japan (Base port) USD/TEU |  5.00% 248 244

East Japan (Base port) USD/TEU | 5.00% 250 250
Southeast Asia (Singapore) USD/TEU | 7.50% 798 899
Korea (Pusan) USD/TEU 2.50% 197 206
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