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CONTAINER ALL IN FREIGHT RATE (DRY)

Thailand - Jebel Ali

Subject to War Risk Surcharge:
UsD 35/TEU, USD 70/FEU

Subject to ISOCC
USD 34/TEU, USD 68/FEU

Thailand - Europe (Main Port)

Subject to ENS USD30/BL

Thailand - South Korea (Busan) 80-100 160-200
Thailand - South Korea (Incheon) 100 200
Thailand - Melbourne 675-775 1,350-1,500 FAF: USD 6/TEU, USD 12/FEU
800 1,300 Subject to ISOCC
Thailand — Durban / Cape Town
Subject to SCMC USD 30/BL UsSD 51/TEU, USD 102/FEU
850 1,600 ISOCC: USD 53/TEU, USD106/FEU

PSS: USD 150/TEU (Negotiable)

Thailand - US West Coast

3,400 4,300

Thailand - US East Coast

4,100 5,100

Subject to Panama Low Water
USD 30/Container

SIZE
ROUTE Low Sulphur Surcharge (LSS) Remark
usb/20’ usD/40’
Thailand - Shanghai 200 300
Thailand - Qingdao 300 450
Subject to ISOCC
Thailand - Hong Kong 100 200
UsD 17/TEU, USD 34/FEU
Thailand - Japan (Main Port) 300 400
Thailand - Kaohsiung 100 180
Thailand - Klang 300 500
Thailand - Jakarta 400 600
Thailand - Ho Chi Minh (Cat Lai) 70 100 Subject to 1SOCC
Thailand - Singapore 80 150 USD 11/TEU, USD 23/FEU
Thailand - Manila 300 450
(North & South) Subject to CIC at destination
500 750

Effective till
30-Sep-2020

AUELUE): SCMC fi® Security Compliance Management Charge // ISOCC #® IMO Sox Compliance Charge

aounsaliseslutiaioutugiey 2563 shsarszndludumaededlngad waiinisusudiue
Low Sulphur Surcharge \&ntagluunaaneiie lnaiduns Shanghai é’mswmsmwmﬁag’ﬁ 200 USD/TEU wag 300
USD/FEU tdun1e Hong Kong mim'}amﬁagjﬁ 100 USD/TEU Wwag 200 USD/FEU L&un14 Klang msmwagjﬁ 300
USD/TEU ua 500 USD/FEU duya Japan Ansz1n9egil 300 USD/TEU uag 400 USD/FEU

dudunsiiinsynauiuanas Tiun dumanma Tagidunis Busan A1syansegil 80-100 USD/TEU uag
160-200 USD/FEU 1uvd Inchoen A15319anas 50 USD/TEU silsiAnszansegl 100 USD/TEU wag 200 USD /FEU
wagldumawensnile Arsyanalsuanas USD 50/TEU wag USD 300/FEU ﬁhimwagﬁ 800 USD/TEU 1,300 USD/FEU

drudumaiianszansfuidindu Idun §uns Australia Anszansuiuifiatu 50 USD/TEU Tneidenifves
58U 675-775 USD/TEU wag 1,350-1,500 USD/FEU wagtSentAuan FAF Tudnsi 6 USD/TEU Favnugiinuindusly
Wumsliay Oceania fiUSunaann vhivdanasie Space vuiSausifineudsuiy faseonissudusesmsioaoy uas
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ymsessyarmth Turaeiiidunis Europe Snnsusuidfinnsideniiiuen Peak Season Surcharge (PSS) Tudnsn
150 USD/TEU (@eannsniasasioseslé) iianiuannrssnaduiiog 850 USD/TEU way 1,600 USD/FEU
unsansgerin tseduftoundmenieutusiey A1szanels West Coast Usuiinu 400 USD/TEU uax
500 USD/FEU ¥hlsAn52219 9g#l 3,400 USD/TEU wag 4,300 USD/FEU lunauzdiila East Coast ArsveUTuLRLTY
500 USD/TEU wag 600 USD/FEU vi’ﬂﬁ’ﬁf’lsmwagjﬁ 4,100 USD/TEU Wag 5,100 USD/FEU é?fwz:usfjﬂ'dmwuf]ﬁgm
Space Boludunimsuduudiiniisnadoudaui sgreseiiies Insianizeg 98 anile East Coast #ilé Space
Allocation tfaen fetiu faseansuiusioanauny wasdsessznedmihfuaedoiliuims mnviudaudiluss

LAUNI9GINET

CONTAINER FREIGHT RATE (REEFER)

NLRTM, FRLEH)

SIZE Bunker Surcharge /
ROUTE Remark
USD/20’ USD/40’ Low Sulphur Surcharge

Thailand-Hong Kong

700 800 USD 30/TEU, USD 55/FEU
Thailand-Shanghai
Thailand-Japan ive ti -Sep-

P 900 1,200 i Effective till 30-Sep-2020

(Tokyo, Yokohama)
Thailand-EU (Main
Ports) (DEHAM, 1,500-1,550 1,900-2,000 USD 14/TEU, USD 28/FEU
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nINTEULNBUENSIA15¥219138¢ 20 Uaz 40 WA
Tudunia ne-du 1neu n.a. 89 n.8. U 2563

400 400
400
350 300
_ 300
2 250
2 20'DC
£ 200
5 = 40'DC
& 150
&
100
50
31Jul 20 31 Aug 20 30 Sep 20
Subject to Low Sulphur Surcharge (July): USD 17/TEU wag USD 34/FEU
(Aug.): USD 9/TEU wag USD 17/FEU
(Sep.): USD 17/TEU wag USD 34/FEU
n3SBULiBUdns1A15E1958¢ 20 WAz 40 Wa
Tudunng Ine-Jebel Ali hiau n.a. 819 n.8. U 2563
JEBEL ALI
750
800
700
~ 600
a
500
2 m20'DC
|j_: 400
o m40'DC
o 300
o
% 200
100

31Jul 20 31 Aug 20 30 Sep 20

Subject to
- War Risk Surcharge: USD35/TEU Wag USD70/FEU

- Low Sulphur Surcharge (July & Aug.): USD23/TEU way USD46/FEU
(Sep.): USD34/TEU Wag USD68/FEU
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EUROPE

1600 1600
1600
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800

H 20'DC

m40'DC
600

FREIGHT (USD)

400
200

31Jul 20 31 Aug 20 30 Sep 20
Subject to
- ENS: USD30/BL
- ISOCC (July - Sep.): USD53/TEU way USD106/FEU
- PSS (Sep.): USD150/TEU wag USD 300/FEU

n3TEULNBUEASIA15¥219138¢ 20 Uaz 40 WA
lwdunns Ine-ansgaisnl West Coast tiiau n.a. 9 n.g. U 2563

US WEST COAST
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nINTEULNBUENSIA15¥219138¢ 20 Uaz 40 WA
Twdumnng Ine-ansgaiasng East Coast wiiau n.a. 79 n.b. Y 2563

US EAST COAST
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[a)
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Subject to Panama Low Water Surcharge: USD 30/Container

> sunulsznadAyanaieiie
18138 Hapag Lloyd

o UsgmAusasenLiuAn Port Congestion Surcharge @15 ULduUN1e Sydney dutiiesaindyuianuuedn

neluinse Inaseniiuludns) USD 300/TEU fs18azidensianisna

Congestion Surcharge

Origin / Destination Scopes Effective Departure Date

(CGOICGD)

CGO Export cargo 1o non-FMC trade September 16, 2020
lanes

CGD Import cargo (non-FMC) departing | Seplember 16, 2020
origin

CGO Expont cargo to FMC reguiated October 16, 2020
lanes

CGD Import cargo (FMC regulated) October 16, 2020
received at onigin

® Uszn1An13t3u11 Dangerous Goods Premium (DGP) -Syncronization unld @usunisfiinua Tariff ve4
AuAdunsie nande Wunstvuauinsgiu waziiunuaznInuInTusaen1siimun Dangerous Goods
Premium (DGP) Surcharge iieuilaifeasanils IMO Class 139015531 UN Number Taglaadsfadunis

Tnelinanaudiuil 15 aaiau 2563 MNABINISNIIUTIBaBuALAN ansaaaunitlaensstudiaese

o Usmandimsnanglndaasmeluvindouaatsluiuil 27 fusieu 2563 Frsnafeus 12.00 - 18.00 .
Fazdwaronsiiununmelunesiueaniieg il
Terminal C1C2
- msidiunsvesFongatansn
- IATUMIAU Reefer ¥108nUAIIA1AINET
- Tuvnefidauminldennsaiug uasihdidnandddmaund
Terminal D
- msliunisvese warianssudidesinidieenynEevgatanin

- gauAmnuialianunsasu viiethdsglalugisiading s
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#1838 OOCL
e UsynAusaSentAual Barge Service Additional Surcharge (BSA) d1nisuduaiindnnaesldisaunailaidn

wdaiindmsze (enudumegls) Inefiseandoanisioniiufwmiss

Surcharge Scope I New Quantum Effective | Remark
Intra-Asia, OCTOBER 1 | Based on on-board
Australia, New 2020 ’ date

Zealand and Africa
———— THB 1500 per

e Latin America container

OCTOBER1, | Based on cargo
2020 ‘ receiving date

OCTOTBER 6, Based on cargo
2020 ‘ receiving date

Trans-Pacific

d1815a Maersk

o  Usznimndu Booking $3A511 dmiududainidumaeide wasdumedun lWdwiide Sydney veeUszina
gedmside Wewnnudygmanusesanieluringe Tneannisalinazannsadaiu Booking ladnads
Memdsud 1 naneu 2563 FeaziinisUssduanunisaiBnadnils TluvasfianeSedansasuressznsly
SoiiFeduq luseawsideldmuund

d83a APL

o Usznrusaldsudousym anniAu APL Co. Pte Ltd. 11 CMA CGM Asia Shipping Pte. Ltd. Snaiaue
Fuil 1 Sunau 2563 naidunisidsunvatenizdeuisn liiferdeatugsiavesuien tassaseltonu

sadierinuamungrunedus Jweliguididesndmandayanelusyuy

US warns box lines against transpac collusion

Federal Maritime Commission says it has ‘heightened its scrutiny of markets, individual ocean carriers,
and the three global carrier alliances in response to the unusual circumstances and challenges created by the
COVID-19 pandemic’. The US Federal Maritime Commission (FMC) has warned container lines that it will act
against any perceived violation of competition rules, and it has “heightened its scrutiny of markets, individual
ocean carriers, and the three global carrier alliances in response to the unusual circumstances and challenges
created by the COVID-19 pandemic”.

Following a private meeting yesterday, the FMC said it had examined market trends in trade lanes
serving the United States and actions taken by both individual ocean carriers and global alliances in response
to COVID-19 and related impacts to the shipping industry. Although the FMC regularly holds meetings to receive
updates on international trade, the container shipping industry, and analysis of carrier agreement monitoring
activities, the agency said it “has heightened its scrutiny of markets, individual ocean carriers, and the three
global carrier alliances in response to the unusual circumstances and challenges created by the COVID-19
pandemic”. This week’s meeting focused on those developments, it said.

“Specifically, the Commission received detailed reports that addressed trends in spot rates, longer-
term service contracts, utilisation of equipment, blanked sailings, revenue trends, the policies of individual
carriers and global alliances for service changes, and what notice must be provided to the FMC when there
are blanked, cancelled, or amended voyages,” the agency said. “The FMC is actively monitoring for any
potential effect on freight rates and transportation service levels, using a variety of sources and markers,
including the exhaustive information that parties to a carrier agreement must file with the agency. “If there is

any indication of carrier behaviour that might violate the competition standards in section 6(g) of the Shipping
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Act, the Commission will immediately seek to address these concerns with the carriers. If necessary, the FMC
will go to federal court to seek an injunction to enjoin further operation of the non-compliant alliance
agreement.”

Concern in China

The FMC’s comments follow concern in China about escalating freight rates and capacity issues on
the transpacific market. As reported by Lloyd’s List, China’s Ministry of Transport last week invited the China
heads of 14 carriers involved in the transpacific trade — including all members of the three major shipping
alliances — to a “consultation” held at the Shanghai Shipping Exchange last Friday. Aimed at “stabilising the
international container shipping markets”, the Ministry of Transport made a series of enquiries about the
business and operations of the shipping lines, and specifically asked what measures the shipping companies
had taken to “curb the excessively fast mark-ups on China-US routes”, and to pass on the cost savings from
the drop in oil prices and reduction of port fees.

Lloyd’s List reported that there has been some market talk that the authorities had asked the carriers
to halt the general rate increase set for September 15 and reinstate planned blank sailings, although it reported
that one shipping executive who attended the gathering said no such explicit request was made during the
discussion, adding that the government officials were refraining from direct intervention in the market.
However, Cosco Shipping, which controls the world’s third-largest box shipping fleet, was said to have
withdrawn the next price increase on at least a couple of China-US west coast services and abandoned earlier
scheduled void sailings for October, Lloyd’s List reported. Lloyd’s List also reported that Cosco subsidiary
OOCL has also dropped a plan to blank a series of transpacific sailings, following the meeting between carriers
and the Chinese government last week.

Spot rates continue rise

The moves by the US and Chinese authorities come as the gap between short- and long-term contract
ocean freight rates on the transpacific trade lane has risen to a new record difference of US$2,400 per FEU.
And the latest World Container Index freight rate assessments on eight major East-West trades by Drewry shows
that spot freight rates have continued to rise during the past week on all of the main East-West trades, with
its ‘composite index’ of the eight trades combined up 6.1% this week and 104.9% up when compared with
same period of 2019.

According to Drewry, average spot freight rates from Shanghai to Genoa surged 26% or $572 to touch
$2,790 per 40ft box. Also, Shanghai to Rotterdam rates increased by 7% - an increase of $153 to $2,287 per
feu. Rates on Shanghai to Los Angeles nudged up by 2% to stand at $3,922 per 40ft container. Similarly, rates
from Shanghai to New York strengthened 3% - a change of $127 and reached at $4,716 per feu. Spot rates
from Rotterdam to Shanghai climbed 4% or $55 to touch $1,294 per 40ft container.

The average composite index of the WCI, assessed by Drewry for year-to-date, is $1,802 per 40ft container,
which is $371 higher than the five-year average of $1,431 per 40ft container.
Drewry expects rates to remain steady in the coming week

Source: https://www.lloydsloadinglist.com/

Felixstowe port apologises to customers and rescinds empty container ban

The UK’s port of Felixstowe has issued an apology to customers for “inconvenience”, admitting that
“our service standards are not currently where we would like them to be”. On its website on Friday, the port
attributed its problems to “a sharp spike in import container volumes, along with a high proportion of late

vessel arrivals”. It said it was taking measures to improve service levels, which included increasing its much-
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criticised vehicle booking system availability to more than 4,300 vehicles a day, opening on Sunday for haulage
collection and recruiting more than 100 additional equipment drivers.

The port also did a U-turn on its ban on the restitution of empty containers to the port from 7am on
Saturday. Maersk, OOCL and other carriers had had to warn Felixstowe customers of delays discharging
containers from vessels and longer turnaround times for trucks, as well as import containers missing rail
connections. The slow working and landside congestion at Felixstowe had started to see carriers ‘cut and run’,
with some calls leaving UK containers ROB for discharge at the next port, with export boxes left stranded on
the quay.

Carriers have also been looking to divert ships to London Gateway or Southampton, including the
2M’s Asia-North Europe AE7/Condor loop vessel, the 17,816 teu Eleonora Maersk, which will now discharge its
UK cargo at London Gateway later today, with an ETS of 6am on Wednesday. The Loadstar understands that
the vessel will load some exports redirected to Gateway, along with a “substantial number of empties”. The
Loadstar was inundated with complaints last week from hauliers and port users describing operations at the
port as a “shambles” and criticising the management for treating hauliers and service providers with “distain”.
One Felixstowe-based haulier told The Loadstar this morning he was” not holding his breath” that the
problems were being resolved.

“They have been shocked into action now, but only because the lines are starting to divert ships. To
the rest of us, they just put their hands over their ears and are not especially worried about the bad publicity
they get. It’s just like water off a ducks’ back to the Chinese owners.”

Felixstowe said the weekly import volume for the past two weeks had been “30% higher than average
levels”, but one locally based carrier source said this should not have come as a complete surprise to the
port. “It’s peak season after all, and the port has known about the discharge numbers coming in from China
and elsewhere for weeks. | think it is more to do with them trying to get by with a reduced labour force and
ultimately being caught out,” he said.

Source: https://theloadstar.com/

NVOs gain trans-Pacific share as COVID-19 disrupts demand

Non-vessel operating common carriers (NVOs) increased their share of US imports from Asia in the first
eight months of 2020, as tight vessel capacity at Asian ports has forced even the largest importers to book
some of their shipments with forwarders rather than directly with carriers. NVOs handled 47 percent of
eastbound trans-Pacific volumes through August, up from about 45 percent this spring and 44 percent in

January-Augst st year, according to cata

from PlERS, a sister company of JOC.com Parcantage of contsnerzed US imports fom Asia handled by non-vesss-apersdng common carmers (NVOs)
vorsus droct camar volumes
within IHS Markit.
The growth of online shopping 0%
during the COVID-19 pandemic is also - 42% % 5% a8 s

0%
contributing to NVO market share growth, 80%

as some e-commerce merchandise moves il
40%
in  less-than-container  load  (LCL) B
shipments, which NVOs specialize in 0%
10% 1‘

handling. PIERS does not capture LCL

volumes, but it does account for those

100% o —_ R _ _

Percaent of freight type

0% !
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shipments that are consolidated by NVOs into full container loads.

Beneficial cargo owners (BCOs) each spring sign annual service contracts with a few core carriers in
order to leverage their import volumes and lock in favorable freight rates for the life of the contracts. When
BCOs are unable to secure sufficient space with their core carriers, they often book the overflow with NVOs,
rather than paying high spot rates. “When you sign with a carrier, you’re only good as long as that carrier has
space and equipment,” said Alan Baer, president of the NVO TTS Worldwide. “NVOs offer you the ability to
flex up to meet demand.”

This year, with the COVID-19 pandemic wreaking havoc on demand forecasts, large retailers and
medium-size importers have turned to NVOs for a greater portion of their shipping needs. Volumes of
containerized US imports surged unexpectedly in late June as the economy rebounded from COVID-19
lockdowns during March and April. Vessels leaving Asia were overbooked, forcing spot rates higher each week.
Spot market pricing from Asia to the US West Coast reached a record-high $3,813 per FEU for the week ending
Sept. 11, a 163 percent jump from the same week a year ago, according to the Shanghai Containerized Freight
Index (SCFI), which is published weekly in the JOC Shipping & Logistics Pricing Hub.

Enforcing MOCs

By contrast, BCOs in their annual service contracts signed in May negotiated rates of $1,300 to $1,500
per FEU to the West Coast. However, those rates only apply to the minimum quantity commitment (MQC) that
importers sign for in their service contracts. With space at a premium all summer, carriers have been holding
customers to their MQCs, and any slots that importers book above the MQC are charged the much higher spot
market rate. “When [carriers] can get two and one-half to three times the rate level in the BCO contract, that’s
what they’re doing,” said David Bennett, president of the Americas at the NVO Globe Express Services. NVOs
also have contracts with carriers, with their rates during peak periods generally being higher than those in BCOs’
carrier-direct contracts but still lower than the spot rates.

Growth in US import volumes from Asia booked with NVOs has accelerated in recent months,
increasing 1.3 percent year over year in June, 9 percent in July, and 23.8 percent in August, according to PIERS.
By contrast, import volumes booked directly with carriers declined 13.1 percent in June and 5.3 percent in
July before increasing 6.3 percent in August. The NVO market share in the eastbound trans-Pacific is at the
highest level in at least five years. NVOs expect imports to remain elevated at least through October, and
possibly longer, so they see their business remaining strong possibly into early 2021.

Big-box retailers and home-improvement chains that remained open during COVID-19 are replenishing
their inventories, and home-improvement retailers are already looking ahead to the spring, their busiest time
of the year. Home-improvement retailers will begin shipping their spring merchandise in the coming months
before factories in Asia close for the Chinese New Year holiday, which falls on Feb. 12, said Alan Baer, president
of the NVO TTS Worldwide. That could contribute to extending the import surge into early 2021, he said.

While NVOs have provided retailers and other large importers the relief they needed during COVID-19,
shipping patterns in the eastbound trans-Pacific will probably return to a business strategy in which they book
most of their cargo with their core carriers in order to lock in favorable rates for the year, with a small
percentage left over for the spot market, Baer said. “BCOs may flip back to the carrier-direct bookings they
have been used to, so this year does not mark a real fundamental shift,” he said.

Source: https://www.joc.com/
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M191985UaNTIA15221991N B lULEUNI969 9 §198937n Shanghai Containerized Freight Index (SCFI)

Source: http://en.sse.net.cn/indices/scfinew.jsp

Shanghai Containerized Freight Index (SCFI)
Description Ui Weighting Previous Index Current Index
11 September 2020 | 18 September 2020

Comprehensive Index 1355.04 1409.57
Service Routes

Europe (Base port) USD/TEU 20% 1054 1082
Mediterranean (Base port) USD/TEU 10% 1115 1188
USWC (Base port) USD/FEU 20% 3813 3867
USEC (Base port) USD/FEU 7.50% 4534 4634
Persian Gulf and Red Sea (Dubai) USD/TEU 7.50% 960 1079
Australia/New Zealand (Melbourne) USD/TEU 5.00% 1315 1358
East/West Africa (Lagos) USD/TEU 2.50% 3105 3180
South Africa (Durban) USD/TEU | 2.50% 1416 1619
South America (Santos) USD/TEU | 5.00% 2901 3646
West Japan (Base port) USD/TEU |  5.00% 232 232

East Japan (Base port) USD/TEU | 5.00% 238 238
Southeast Asia (Singapore) USD/TEU | 7.50% 134 130
Korea (Pusan) USD/TEU 2.50% 118 123
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