@ TNSC snsnA1szasludUa i 30 7 2562
Ui 19 - 25 ASNIAY 2562

ﬂ’]‘J’g]J‘I/\I Lﬂ%ﬁ']‘i%’]’lﬂﬁ'é)ﬂ‘i%ﬁﬂﬁﬂﬂ']ﬁ
FUAN%AN 30 W.A. 2562

lng angdduimaSauiassmelne (@sn.) 1




@ Trhsc

snsA1szasludUa iR 30 / 2562

a3UA15¥2195aU sz dUAY

CONTAINER ALL IN FREIGHT RATE (DRY)

Sufl 19 - 25 NINHIAY 2562

SIZE Remark
ROUTE usD/20’ usD/40’

Thailand - Shanghai 200 300
Thailand - Qingdao 300 450
Thailand - Hong Kong 100 200
Thailand - Klang 300 500 Effective till August 31, 2019
Thailand - Jakarta 400 600
Thailand - Hochiminh 250 350

300 450
Thailand - Manila, North & South

Subject to CIC at destination
Thailand - South Korea (Busan) 100 200
Thailand - South Korea (Incheon) 200 400
Thailand - Japan (Main Port) 300 400

500 750
Thailand - Jebel Ali

War Risk Surcharge: $35/20” wag $70/40°
Thailand - Melbourne 300 600
Thailand - Europe (Main Port) 950 1,800
Thailand - US West Coast 1,400 1,700
Effective till August 14, 2019

Thailand - US East Coast 2,400 3,000

anunsalaszsludiafeoudanay 2562 snsiAszsdunselsdulngasiliinsiasuudas 1ng

L@UN19 Shanghai é’mwmm’mmﬁasﬁ 200 USD/TEU tag 300 USD/FEU L&Un19 Hong Kong msz’mmﬁagjﬁ
100 USD/TEU @z 200 USD/FEU, L{u14 Klang A158219087 300 USD/TEU wag 500 USD/FEU Ldun19 Japan
198219087 300 USD/TEU Wag 400 USD/FEU Lagiduniy Australia 6051815821907 300 USD/TEU uas
600 USD/FEU fiifiaidunna Jebel Ali fiflunniiu War Risk Surcharge Tuéms1 35 USD/TEU waz70 USD/FEU lesann
amumimmmmmsemimmu Middle East uag Arabian Gul (f T fidumsilanszgnssudiuiu fe Lauma
Europe Usmwmu 50 USD/TEU uag 100 USD/FEU Wlesaan Space ADUTNISLUY YNl EnT AT awaw
950 USD/TEU wag 1,800 USD/FEU wagilin1sianiiuan Low Sulphur Fuel Surcharge (LSS) figumsusnsniu fe
20 USD/TEU uwag 40 USD/FEU

dmfuidunsansseluini 1eTuieunsnveieudiniau dn31a1szasluile West Coast Usuanas
100 USD/TEU uag 150 USD/FEU ¥inlsiAnszansegil 1,400 USD/TEU wa 1,700 USD/FEU Tuwmzfidasiansznails
East Coast § 20’ U¥uLfiudu 150 USD daud 40’ U¥uanaq 100 USD ¥1l#A153219867 2,400 USD/TEU uae
3,000 USD/FEU
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CONTAINER FREIGHT RATE (REEFER)

SIZE
ROUTE Remark
usb/20’ usb/40’
Thailand-Hong Kong 800 1,000
Thailand-Shanghai 900 1,100
Thailand-Japan (Tokyo, Effective till August 31, 2019
900 1,200
Yokohama)
Thailand-EU (Main Ports)
1,400 1800
(DEHAM, NLRTM, FRLEH)

" dnsudumaluussmedu wazgesna dnsSeniiuen Low Sulphur Surcharge (LSS) fivanenia
ludns1 20 USD/TEU uag 40 USD/FEU
" dwsudunialualsy e OBS Usuanas TneSeniiuludng 126 USD/TEU wag 252 USD/FEU

lng anddsduimasenvisUsewmelne (@) 3




]
=

@ TNSC snsnA1szasludUa i 30 7 2562

Auil 19 - 25 nINIAYN 2562

ns19USauiBUanI1IA15E219E584 20 was 40 WA
Tudune Ine-du ey 8.8, 8 d.0. U 2562

JAPAN
400
350
3 300
(V5]
S 250
'_
T 200
O 150
T 100
50
0
30 Jun 19 31 Jul 19 31 Aug 19
m20'DC 300 300 300
m40'DC 400 400 400

n3SEULNBUEASIA15¥219138¢ 20 Uaz 40 WA

Tudunng Ine-Jebel Ali 1oy .. 84 d.a. U 2562

JEBEL ALI
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US-China trade war continues to cause chaos on Transpacific

Any tariffs-linked ‘frontloading' volume surge in the coming months likely to be less dramatic than
during 2018, says leading forwarder. Ongoing trade tensions between the US and China are continuing to cause
chaos on Transpacific ocean shipping routes with peak season demand forecasts now softening, according to
a leading forwarder and analyst. Shippers moving cargo from China to the US have been in flux for over a year
as the US-China tariff war has escalated. Many had frontloaded shipments over the last two months ahead of

US plans to impose a 25% tariff on $300 billion worth of Chinese imports. However, those tariffs were
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subsequently put on hold following a rapprochement in relations between the two countries after the G20
Summit in late June. As reported in Lloyd’s Loading List, some leading executives believe one outcome could
be a repeat of an importing surge in the fourth quarter.

However, Andreas Krueger, head of Ocean Freight Americas, DHL Global Forwarding, told Lloyd’s
Loading List that any volume surge as a result of tariff-linked frontloading in the coming months would likely
be less dramatic than during 2018. “We can’t provide a specific forecast, but we do not anticipate the rise in
ocean freight import volumes from Asia Pacific to the US in Q3 and Q4 to be as pronounced as it was in 2018 -
which was in part driven by companies pulling forward inventory ahead of the tariffs announced by the US
administration,” he said. Cathy Morrow Roberson, founder and head analyst at Logistics Trends & Insights,
told Lloyd’s Loading List the US-China tariff war was complicating demand outlooks because implementation
deadlines had consistently been delayed, but often for only for short periods.

Moreover, she noted that it was not just US trade with China that was being adversely affected by Washington
policy swings. “Within the next month or so after each such delay, tariffs have frequently been enacted and
it's not just with China,” she added.

“Trump delayed additional tariffs on Chinese imports that were set to begin this month - the second
such delay. An increase in tariffs on Chinese imports was also scheduled to go into effect January 1, 2019, but
in December that was delayed but was then implemented in April. “In May, the US also lifted tariffs on metal
imports from Mexico and Canada. At the same time, Trump postponed a decision on whether to impose tariffs
on automobiles imported from Europe, Japan, and other countries for six months. That period would end in
November and so possibly we could see tariffs on imported automobiles implemented at that time. “This
tariff uncertainty created a tremendous amount of front-loading from China last year and this year as shippers
raced to import goods ahead of tariff implementations. The result has been very full warehouses here in the
U.S despite good monthly retail sales.”

According to the US Census Bureau, US business inventories for April increased 0.5% after being
unchanged in March, while retail inventories increased 0.5%, wholesale inventories jumped 0.8% and
manufacturers' inventories rose 0.3%. “At April’s sales pace, it would take 1.39 months for businesses to clear
shelves, up from 1.38 months in March,” she said. According to Krueger, many DHL customers have already
moved sufficient stock levels into the US ahead of the peak season, and he noted that the DHL Global Trade
Barometer forecast for the US predicts a slowdown in growth in ocean imports, although growth is still expected
to be ‘modestly positive’.

US air and ocean exports, however, are expected to see a sharp decline. “With Asia Pacific, and China
specifically, being a key lane for both imports and exports to/from the US, the ongoing trade dispute is cited
as an important factor in this trend,” said Krueger. “Regardless of the volume growth, the pricing environment
will depend in large part on how the carriers manage capacity.” Roberson said supply chains were still mostly
reactive given the uncertain tariff environment. “I do not expect a strong peak season,” she added. “While a
number of US ports continue to report strong monthly TEUs, if you look further into these numbers, there are
a considerable amount of empty containers. “For the port of Charleston, for example, empty containers
accounted for nearly 23% of all containers loaded on/off this fiscal year, which ended June 30. Empties have
helped the port set monthly cargo volume records eight times during their fiscal year.

“The port of Los Angeles, a gateway for Asian imports into the U.S. has experienced similarly. As a
percentage of total loaded empties accounted for a high of over 50% in December 2018 but has since declined
to 39% for May and 30% in June.” She said the trade uncertainty would be further complicated by the

introduction of low sulphur fuels later this year which could add to supply chain disruption should frontloading
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restart. “Could we see an air freight shift?”, she asked. “It's quite possible, particularly as IMO 2020 draws
nearer, but it likely will be only a short-term gain for air and will not wipe away what is turning out to be a sad
year for the air freight market. “If there is any switch, it will be a costly one for shippers thanks to rising oil
prices.
“Shippers will be faced with either absorbing rising costs such as oil and tariffs or passing them on to
their customers. That could significantly reduce demand next year.”
Source: https://www.lloydsloadinglist.com

GasLog halts Hormuz passages on UK and Bermudan advice

Following advice from the UK Department for Transport and the Bermuda Ship Registry, which is part
of the UK’s so-called Red Ensign Group, not to transit the waterway, GasLog wants its ships out of the Strait of
Hormuz. Changing flag could be ‘one option’ for owner’s large liquefied natural gas carrier fleet, which is
overwhelmingly flagged in Bermuda. GASLOG has halted further passages through the Strait of Hormuz after
one of its liquefied natural gas carriers was escorted out of the Middle East Gulf during the weekend.

Paul Wogan, chief executive of the Monaco-based LNG carrier owner, said the company was heeding
advice from the UK Department for Transport and the Bermuda Ship Registry, which is part of the UK’s so-
called Red Ensign Group, not to transit the waterway. “We have made it clear to our charterers,” said Mr
Wogan. Charterers would decide on what action may be necessary, while the shipowner, which is listed on the
New York Stock Exchange, is also “looking into [its] options”.

UK foreign secretary Jeremy Hunt this week said in a statement that the Department for Transport had
raised the security level for British-flagged shipping to Level 3 after the detention on July 19 by Iran of a Stena
Bulk vessel and its crew. Mr Hunt said the government advice was “against all passage in Iranian waters and,
for the moment, in the entire Strait of Hormuz”. He added that risks to shipping in the region “can be
substantially reduced if commercial shipping companies co-operate fully with instructions from the
Department for Transport, which we strongly encourage them to do”. Including the fleet of affiliate GasLog
Partners, the company controls a fleet of 27 LNG carriers in the water, all but one of which fly the Bermudan
flag. The exception is the recently delivered GasLog Warsaw, which is on charter to Endesa and flies the Greek
flag.

Mr Wogan told Lloyd’s List that the group was “investigating” changing flag as “one option”. The
duration of the current political tension may be an influencing factor, he said. One of the group’s vessels,
believed to be the 155,000 cu m GasLog Santiago, successfully transited the Strait of Hormuz on July 21,
escorted by the Royal Navy frigate HMS Montrose, it is understood. There are no GasLog vessels currently in
the Middle East Gulf, the company said. Vessel tracking by Lloyd’s List Intelligence suggests that two GasLog
vessels this week were headed towards the Middle East Gulf but appear to have been diverted. Mr Wogan
declined to discuss individual vessels. An estimated one-quarter of world LNG shipments pass through the
Strait of Hormuz. Not all shipping trades are as dependent on the passage and not all shipowners using UK-
linked flags are examining alternatives just yet.

One owner with some tanker and dry bulk tonnage flagged in the Isle of Man, a British Crown
dependency, said he was “happy” with the flag and did not intend to change. The owner, though, said that
he expected the political spat would not last long. “It will be solved soonest,” he said.

Source: https://loydslist.maritimeintelligence.informa.com
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Asia-Mediterranean trade sees buoyant volume growth

Container traffic increase appears to be due to China re-directing more exports to other markets to
compensate for fall-off in US-bound shipments, notes Drewry. The Asia-Mediterranean trade has seen buoyant
volume growth this year after a sluggish 2018. Pricing at the end of last week on the Shanghai-Genoa lanes
rose 6% ($77) week-on-week to $1368 per feu, according to the Drewry’s latest assessment of the World
Container Index. However, despite rates on the lane - the little brother to the lead fronthaul Asia to North
Europe trade — now being 15% lower than a year ago, volumes have been surprisingly positive this year.

After westbound volumes grew by just 0.6% in 2018, headhaul shipments were up by 3.1% after five
months of this year, according to the latest numbers from CTS. “Container traffic from Asia to the
Mediterranean appears to have been given a lift as China re-directs more of its exports to other markets to
compensate for the fall in traffic to the US,” noted Drewry. Westbound liftings from Asia to the West
Mediterranean including North Africa performed best, rising by 5.9% year-to-date to the end of May. “Much of
the growth derived from increased Spanish imports that have been given a fillip from a substantial hike to the
country’s minimum wage at the start of the year,” said Drewry.

“Italian imports from Asia have also been positive, although to what extent that can be maintained
through the remainder of the year will largely depend on whether the populist government can implement
its planned stimulus programme of tax cuts.” With Italy potentially facing disciplinary action from the European
Commission over its failure to rein in public debt and for flouting EU rules, Drewry said it was unlikely that the
government would be able to follow through with its plan. Box trades in the region have been most bearish
recently in the East Mediterranean where volumes were down 1.5% in 2018. However, westbound shipments
to the area rose 0.6% in the first five months of 2019, although Drewry does not expect the upturn to continue
through the rest of the year. “Turkey, the biggest importer of Asian goods in the region, is still suffering the side
effects of a painful currency crisis that struck last summer,” it noted.

“While the economy’s GDP returned to positive growth in 1Q19 there are numerous headwinds that
will inhibit a quick rebound, including a still volatile currency, along with high inflation and interest rates. The
IMF is forecasting that Turkey’s GDP will actually shrink in 2019 by 2.5%.” Most of the growth into the East
Med this year is instead forecast to come from the smaller Black Sea and Adriatic economies with strong
imports into the Ukraine reported so far this year.

“On the supply front, available westbound slots in the first half have been kept below the levels of
the same period last year,” said Drewry. “This was achieved with the suspension of Zim’s ZMP loop, which
counter-acted the upgrading of other services by the three global alliances. “Still, westbound load factors
during the second quarter rarely exceeded 85%, which prompted a fall in spot rates similar to what took place
in the North Europe corridor, although by May ships were estimated to be about 90%. That gave freight rates
an uplift that sustained through until the end of June, but a slump in pricing in early July indicates that the
supply and demand fundamentals have not been favourable to carriers more recently.”

The analyst concluded that the westbound Asia-Mediterranean trade had now turned a corner but
warned that “growth during the rest of the year is likely to be fairly modest”.

Source: https://www.lloydsloadinglist.com
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Source: http://en.sse.net.cn/indices/scfinew.jsp

Shanghai Containerized Freight Index (SCFI)
Description i Weighting Previous Index Current Index
19 July 2019 26 July 2019

Comprehensive Index 790.77 788.93
Service Routes
Europe (Base port) USD/TEU 20% 672 754
Mediterranean (Base port) USD/TEU 10% 695 718
USWC (Base port) USD/FEU 20% 1539 1433
USEC (Base port) USD/FEU 7.50% 2891 2800
Persian Gulf and Red Sea (Dubai) USD/TEU |  7.50% 738 720
Australia/New Zealand (Melbourne) USD/TEU 5.00% 464 525
East/West Africa (Lagos) USD/TEU 2.50% 2492 2530
South Africa (Durban) USD/TEU |  2.50% 759 783
South America (Santos) USD/TEU |  5.00% 1958 2052
West Japan (Base port) USD/TEU |  5.00% 234 234
East Japan (Base port) USD/TEU | 5.00% 234 234
Southeast Asia (Singapore) USD/TEU |  7.50% 119 116
Korea (Pusan) USD/TEU 2.50% 125 117
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Freight Rate (SCFI) Freight Rate from Thailand
Freight Rate .
. . Freight Rate
Route Freight Rate Freight Rate from )
Change . from Thailand | Change
(28 Jun 2019) | (26 Jul 2019) Thailand
(31 Jul 2019)
(30 Jun 2019)
Europe 701 754 53 900 900 0
US West Coast 1720 1433 287 1400 1,500 100
US East Coast 2789 2800 11 2150 2250 100
Dubai 784 720 -64 450 500 50
Melbourne 300 525 225 400 300 -100
West Japan 231 234 3
300 300 0
East Japan 234 234 0
Busan 117 117 0 100 100 0
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